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Bank of Ayudhya Public Company Limited 
 

Notification No. 34/2553 
Re: Interest Rates for Loans1/ 
Effective from 20 July 2010 

Unit: percent per annum 
a.  Reference Interest Rate 2/ 

 1. Term loans for corporate customers in good standing (Minimum Loan Rate) MLR 6.375   
 2. Overdraft facilities for corporate customers in good standing  (Minimum Overdraft Rate) MOR 6.875   
 3. Retail customers in good standing (Minimum Retail Rate) MRR 6.875   

 

Unit: percent per annum 
b.  Maximum Interest Rate 

Personal Loans 
b. (1) Consumer Loans Secured 3/-6/ 

  
  

Unsecured  
(not under 

 the supervision) 
Housing Loans 4/-6/ 

 4. Maximum interest rate 14.445 21.000 13.945 
 5. Maximum default interest rate 20.570 28.000 20.570 

b. (2)  Commercial Loans Overdraft 
(O/D) Revolving 

Short term 
(up to 1 year) 

  

Long term 
(longer than  

1 year) 

SME-R7/ 
(with partial collateral/ 

without collateral) 
 6. Maximum interest rate 10.875 10.875 10.875 10.875 21.000 
 7. Maximum default interest rate 15.000 15.000 15.000 15.000 28.000 

 

Remark: 1/ Exclusive of loans under special criteria of the Bank of Thailand (BOT) such as personal loans under BOT 
supervision. 

2/ Customers in good standing with respect to being offered  MLR, MOR or MRR refers to customers with strong 
financial status, high reliability, and the ability to repay debts. 

3/ Consumer secured loans are general loans with residential properties or deposits as collateral. 
4/ Interest Rates for Consumer Secured Loans 

4.1   with residential properties as collateral: 
- The Bank periodically determines the period for fixed rates based on market conditions; floating rates are 

applied for the remaining period of the loan term. 
- Floating rates are equal to the interest rate of term loans for corporate customers in good standing (MLR) 

plus a spread.  In this connection, the reference interest rates plus the maximum spread are as per 
Attachment and shall not exceed the maximum interest rates as per 4. or 5., depending on the case.  

4.2 with deposits as collateral:  
- Interest rates for loan are equal to the interest rate for deposit accounts as specified in Bank of Ayudhya’s 

Notification on Interest Rates for Deposit Accounts plus a spread.    The Bank periodically determines the 
interest rates based on market conditions; however, the interest rates for loans shall not exceed the 
maximum interest rates as per 4. or 5., depending on the case. 

5/ Service charges, fees, and expenses are subject to Bank of Ayudhya’s Notification on Service Fees Rates, Charges 
and Penalties Related to Deposits, Lending and Other Services Charges.  

6/ The Table of Estimated Monthly Installments for Debt Repayments is as per Attachment. 
7/ SME-R (with partial collateral/without collateral) refers to commercial loans for small enterprises of manufacturing 

provision, service provision, wholesale merchants and retail merchants.  
 

Authorized Signature -Signature- 
 (Mr. Pornsanong Tuchinda) 

Head of Transformation 
Acting President and CEO 

Issued on  19 July 2010 
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Attachment 

Details on interest rates for housing loans and general loans with residential properties as collateral are as follows: 

- The floating rate (MLR) plus maximum spread are determined as follows: 
Collateral Type Floating Rate Plus Maximum Spread 

- single houses, twin houses, townhouses and condominiums  MLR per annum 
- shop house/home office for both commercial and residential purposes with credit 

limits not exceeding 75% of appraisal values.   
MLR plus 1.00% per annum 

- land (the Bank reserves the right to consider on a case by case basis.) MLR plus 2.00% per annum 
- The Bank will calculate monthly installment for debt repayment based on the contractual interest rate plus 1.00% per 

annum,  i.e. 
1. For a 10-year loan with a credit limit of THB 500,000 and a contractual interest rate of MLR (MLR is equal to 6.375% per 

annum), the Bank will use the interest rate of 7.375% per annum to calculate the monthly installment for debt 
repayment.  As a result, the monthly installment for debt repayment is equal to 500,000 × 0.011805 = THB 5,902.50 or 
approximately THB 6,000. 

2. For a 15-year loan with a credit limit of THB 500,000 and a contractual interest rate of MLR + 1.00% per annum (MLR is 
equal to 6.375% per annum), the Bank will use the interest rate of 8.375% per annum to calculate the monthly 
installment for debt repayment.  As a result, the monthly installment for debt repayment is equal to 500,000 × 0.009774 
= THB 4,887.00 or approximately THB 4,900.    

- The Table of Estimated Monthly Installments for Debt Repayment is as follows: 
 

year(s) 
                              percentage per annum 5.125 5.375 5.625 5.875 6.125 6.375 6.625 6.875 7.125 7.375 7.625 7.875 8.125 8.375 8.625 8.875 9.125 9.375 9.625 9.875 10.125 10.375 10.625

1 0.085665 0.085779 0.085894 0.086009 0.086124 0.086239 0.086354 0.086469 0.086584 0.086700 0.086815 0.086931 0.087046 0.087162 0.087278 0.087394 0.087509 0.087625 0.087742 0.087858 0.087974 0.088090 0.088207

2 0.043927 0.044040 0.044152 0.044264 0.044377 0.044490 0.044603 0.044716 0.044829 0.044943 0.045056 0.045170 0.045284 0.045399 0.045513 0.045627 0.045742 0.045857 0.045972 0.046087 0.046203 0.046318 0.046434

3 0.030027 0.030140 0.030252 0.030365 0.030479 0.030592 0.030706 0.030820 0.030934 0.031049 0.031164 0.031279 0.031394 0.031510 0.031625 0.031742 0.031858 0.031975 0.032091 0.032209 0.032326 0.032444 0.032561

4 0.023086 0.023200 0.023313 0.023428 0.023542 0.023657 0.023773 0.023888 0.024004 0.024121 0.024237 0.024354 0.024472 0.024589 0.024707 0.024826 0.024944 0.025063 0.025183 0.025303 0.025423 0.025543 0.025664

5 0.018929 0.019044 0.019159 0.019275 0.019391 0.019508 0.019625 0.019742 0.019860 0.019979 0.020097 0.020217 0.020336 0.020456 0.020577 0.020698 0.020819 0.020941 0.021063 0.021186 0.021309 0.021432 0.021556

6 0.016163 0.016279 0.016396 0.016514 0.016632 0.016750 0.016870 0.016989 0.017109 0.017230 0.017351 0.017472 0.017594 0.017717 0.017840 0.017964 0.018088 0.018212 0.018337 0.018463 0.018589 0.018716 0.018843

7 0.014193 0.014311 0.014429 0.014549 0.014669 0.014789 0.014910 0.015032 0.015154 0.015277 0.015400 0.015524 0.015649 0.015774 0.015899 0.016026 0.016153 0.016280 0.016408 0.016537 0.016666 0.016796 0.016926

8 0.012720 0.012839 0.012960 0.013081 0.013202 0.013325 0.013448 0.013572 0.013696 0.013821 0.013947 0.014073 0.014200 0.014328 0.014456 0.014585 0.014715 0.014845 0.014976 0.015108 0.015240 0.015373 0.015507

9 0.011578 0.011699 0.011821 0.011944 0.012068 0.012192 0.012317 0.012443 0.012570 0.012697 0.012825 0.012954 0.013084 0.013214 0.013345 0.013477 0.013609 0.013742 0.013876 0.014011 0.014146 0.014283 0.014419

10 0.010668 0.010791 0.010915 0.011039 0.011165 0.011291 0.011419 0.011547 0.011675 0.011805 0.011936 0.012067 0.012199 0.012332 0.012466 0.012600 0.012735 0.012871 0.013008 0.013146 0.013284 0.013424 0.013564

11 0.009927 0.010051 0.010177 0.010303 0.010431 0.010559 0.010689 0.010819 0.010950 0.011082 0.011215 0.011348 0.011483 0.011618 0.011755 0.011892 0.012030 0.012169 0.012309 0.012449 0.012591 0.012733 0.012876

12 0.009312 0.009438 0.009566 0.009694 0.009823 0.009954 0.010085 0.010217 0.010351 0.010485 0.010620 0.010756 0.010893 0.011031 0.011170 0.011310 0.011451 0.011593 0.011735 0.011879 0.012023 0.012168 0.012315

13 0.008794 0.008922 0.009051 0.009182 0.009313 0.009445 0.009579 0.009713 0.009849 0.009985 0.010123 0.010261 0.010401 0.010541 0.010683 0.010825 0.010969 0.011113 0.011259 0.011405 0.011552 0.011701 0.011850

14 0.008353 0.008483 0.008614 0.008746 0.008879 0.009013 0.009149 0.009285 0.009423 0.009562 0.009701 0.009842 0.009984 0.010127 0.010271 0.010416 0.010563 0.010710 0.010858 0.011007 0.011157 0.011308 0.011461

15 0.007973 0.008105 0.008237 0.008371 0.008506 0.008643 0.008780 0.008919 0.009058 0.009199 0.009341 0.009484 0.009629 0.009774 0.009921 0.010068 0.010217 0.010367 0.010518 0.010670 0.010823 0.010977 0.011132

16 0.007643 0.007776 0.007910 0.008046 0.008183 0.008321 0.008461 0.008601 0.008743 0.008886 0.009031 0.009176 0.009323 0.009471 0.009620 0.009770 0.009921 0.010073 0.010227 0.010381 0.010537 0.010694 0.010851

17 0.007353 0.007488 0.007624 0.007762 0.007901 0.008041 0.008182 0.008325 0.008469 0.008614 0.008760 0.008908 0.009057 0.009207 0.009359 0.009511 0.009665 0.009820 0.009976 0.010133 0.010291 0.010451 0.010611

18 0.007098 0.007234 0.007372 0.007511 0.007652 0.007794 0.007937 0.008082 0.008228 0.008376 0.008524 0.008674 0.008825 0.008978 0.009132 0.009287 0.009443 0.009600 0.009759 0.009918 0.010079 0.010241 0.010404

19 0.006871 0.007009 0.007149 0.007290 0.007432 0.007576 0.007721 0.007868 0.008016 0.008166 0.008316 0.008468 0.008622 0.008777 0.008933 0.009090 0.009248 0.009408 0.009569 0.009731 0.009894 0.010059 0.010224

20 0.006669 0.006808 0.006950 0.007092 0.007237 0.007382 0.007530 0.007678 0.007828 0.007980 0.008133 0.008287 0.008442 0.008599 0.008758 0.008917 0.009078 0.009240 0.009403 0.009568 0.009733 0.009900 0.010068

21 0.006487 0.006628 0.006771 0.006916 0.007062 0.007209 0.007358 0.007509 0.007661 0.007814 0.007969 0.008126 0.008283 0.008442 0.008603 0.008764 0.008927 0.009092 0.009257 0.009424 0.009592 0.009761 0.009931

22 0.006324 0.006466 0.006611 0.006757 0.006905 0.007054 0.007205 0.007357 0.007511 0.007667 0.007824 0.007982 0.008142 0.008303 0.008465 0.008629 0.008794 0.008961 0.009129 0.009298 0.009468 0.009639 0.009811

23 0.006176 0.006320 0.006466 0.006614 0.006763 0.006914 0.007067 0.007221 0.007377 0.007535 0.007694 0.007854 0.008016 0.008179 0.008343 0.008509 0.008676 0.008845 0.009015 0.009186 0.009358 0.009532 0.009706

24 0.006041 0.006187 0.006335 0.006484 0.006636 0.006788 0.006943 0.007099 0.007257 0.007416 0.007577 0.007739 0.007903 0.008068 0.008234 0.008402 0.008571 0.008742 0.008914 0.009087 0.009261 0.009437 0.009613

25 0.005919 0.006066 0.006216 0.006367 0.006520 0.006674 0.006830 0.006988 0.007148 0.007309 0.007471 0.007636 0.007801 0.007968 0.008137 0.008307 0.008478 0.008650 0.008824 0.008999 0.009175 0.009353 0.009531

26 0.005807 0.005956 0.006107 0.006260 0.006414 0.006570 0.006728 0.006888 0.007049 0.007212 0.007376 0.007542 0.007710 0.007879 0.008049 0.008221 0.008394 0.008568 0.008744 0.008921 0.009099 0.009278 0.009459

27 0.005705 0.005855 0.006008 0.006162 0.006318 0.006476 0.006636 0.006797 0.006960 0.007124 0.007291 0.007458 0.007628 0.007798 0.007970 0.008144 0.008319 0.008495 0.008672 0.008851 0.009031 0.009212 0.009394

28 0.005611 0.005763 0.005917 0.006073 0.006230 0.006390 0.006551 0.006714 0.006879 0.007045 0.007213 0.007382 0.007553 0.007726 0.007900 0.008075 0.008251 0.008429 0.008609 0.008789 0.008971 0.009153 0.009337

29 0.005525 0.005678 0.005833 0.005991 0.006150 0.006311 0.006474 0.006638 0.006805 0.006973 0.007142 0.007313 0.007486 0.007660 0.007836 0.008013 0.008191 0.008370 0.008551 0.008733 0.008917 0.009101 0.009286

30 0.005445 0.005600 0.005757 0.005915 0.006076 0.006239 0.006403 0.006569 0.006737 0.006907 0.007078 0.007251 0.007425 0.007601 0.007778 0.007956 0.008136 0.008317 0.008500 0.008683 0.008868 0.009054 0.009241  


