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15 2,690,501,776 2,254,221,637
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18 (12,993,060,185) (7,138,089,947)
19 694,874,902 535,317,971
1,946,073,879 1,284,540,470

13,046,330,684 7,143,337,733

(655,652,659) (502,891,571)

14 (2,651,175,679) (1,225,725,000)

11,685,576,225

(2,582,642,908)
(25,445,394,167)
411,002,191

20,947,209,145
9,929,865,376
(2,245,667)

6,699,261,632

26,915,140,103
(114,263,912,807)
(31,085,703,122)

36,672,912,086
(2,461,630,229)
1,130,545,485

14,943,370,195

(76,393,386,852)

Joszfivmeuzneugegenssiuaruunudy ofin 10 ofg oiin 32 cﬂuzamﬁij293:9nz§zmawmumm‘iu




U181 935 9zganzyl 91via (Lzmidy) - F129uzasUM0J T
tuarggunzaaduia (d)
d1duddugadudi 31 diuoa 2014

Jasz 2014 2013
(EE] fiu fiu
nzuggudo andiaazsia n1wdgdu
Juyssznaniicdh car Seuvneu (5,074,407,062) (2,919,518,787)
Enouiiodiseuios (537,857,100) -
BudngnHin 18 Wwhnawmnaudsiu (5,612,264,162) (2,919,518,787)
nzugduiaamniioaznimaudy
Bunssfudytugniingulng (4,357,642,932) (3,815,397,285)
ysnfugnfiaznaniugfiusdinauine waz
smeaduw Wnuaadupungosiu 161,805,434,579 146,096,983,854
GulognfimnBnasmnmudu 157,447,791,647 142,281,586,569
s gadi wiuda waz
asnunjuaiaguda 166,778,897,680 62,968,680,930
Budn war awnuniucdindudn Wwdud 93,536,972,662 30,568,291.732
Gudn way 2emunjudin@usn uded 260,315,870,342 93,536,972,662
uda waz awmumjum’in’jnﬁn
Gudn 4 3,902,748,525 4,606,282,165
Guun cay Guuinfiunzunudy 5 256,413,121,817 88,930,690,497
260,315,870,342 93,536,972,662
aenwdidaiugudo
égsIunuindluepugsun - 539,031,240
fidiesds-Elnnugeuo 527,319,320 -
Hitie1)-Eeusney way Suy 393,653,079 -
Huiianingm e lwnwiluyssrnwdic cas Ssuznsy 776,725,021 -

fnesfiviuuznsugsiensgmatenuniuiy ot 10 ofy oin 32 usoudijesensauatigmuniudy




nzu1aw 998 9zganmsel 3290 (WzmIdy) - 129Uz a9 VM9 JIV

23

uage

° [

J13U

NU8YENIVCINEII1UAYJIUNIVGY
Jduga Sudi 31 viuoa 2014

1 Syudiatu299124

nzwnw 098 svynmzur 10 (Uzmdy) ("nzuwniu”) ccbumzmmm‘hwoumcﬁUmazﬁmﬂu
Usnnty., iemznsugojoiu (=) clusiewligepnzuzamiE idarlugaziod
gUU aro HidSutussyinamnzuzaity Ud a1 ("nna") Tuezyenandl 01/nm2/94 31
S 18 cw=n 1994, nwalufinessnundnesigigiciy nuldidiE3niwasumigdwnsuzay
€z NWIANIWY z‘ﬁ:"]jaéejﬁummjﬁnﬂnzgazfﬂm’ljﬁ’n.m’mﬁu Tu UU 7o,

tengWINIWAU syl tougionwsnet WSk 13 nuwl 2015.

suluaauddiniuiudndadu

2.1 dugrwiuniunsnyu

b\, 2 o | & . o & 1 @
gﬂ?’lU\COEﬂUmOWOUmCCﬂﬂ88ﬂm°ljm°lﬂ, (ONTIFIWAIPUNMUCUUCLUTINNSNIL 3NN
o @ 2 v o do © N &

Uuinnggjfigel (e g:}'lﬂeuczmcmﬂuZUij'lUTI"IjJZﬂUUU]TI?US'I?'I NI,

enzUIWIWNIWEAVESIRIAIUTNNZNILMNUREUIUNLSSNLLINI €] IUU 210
waz SAnuiiugiistiues)zie z‘ﬁ‘cﬁez{r’lmu‘cﬁ?ui}nexiﬁU'uUUznsucemammijmu
Sudtuiinuandu. nuuintgdnniundugsinezennayandinnuivdfisusetoudio
W wiunwenn Su7 way (209N UneIueNEle NN FUY Q719. (eNzFWAIWPUNIY
Bueludtdionnzu szeaydyniwsnudy cay BuidEy PNMUITunzinloud) s
czaswinuenlienin Ul aw. doumad ensguRIunUGuinsuIZosuen i
wingoriuinmunuiug, cuonty waz nudzidnesjgien.

tenzwIUNUuCoUtdinnenjuwie Wdnnuwlunwduinlosdniuyuacdu.

o ' va o & i v ' o O w ad
ﬂ'li)ﬂgﬂj.U(:Bn:ﬁg"]l]QﬂUﬂ"]UCjUCEUU\fOI‘[ngﬂjQU CZ.UQ?U].U%-]D’I.UgSOE‘ISjﬂUﬂUDmn’IUUUZm

] 1 2

o as Ay v S 20 o P oo a <«
méiueggiii tdonsend ) idmio WidwddmwInuaninnzy «az Uztduyuainjogs
Ay 2 a o o as a 4 ' v o o Ko & a &
ftdanutugudy caz mduaoudinmdadio 2UUNJoNUSURY 1y tuSuiieninsy
o 1 ar ' & a

TenegWRuINIUEY tay 2UUALEU tay 2191 WiausoarhInugLalenye
mududme.  cfjesudhedSnw i Inudsciudoansuamaoiucd e Lunonay

S Ay O ar as . o 2 o A o & o 1 - &
waz Hitddetdow udzadivdnbiiigoado, Aoaniicin®usencondiyendomn &
09002 TS,

10



uzu1a1u NM§ 9zganzea 3afia (VsMmady) - F129V=a9VM2Y93) TV
daszdiviguznsuanz g9 uN IV GU
d13ud&duga Sudi 31 vivaa 2014

o a w a d o 5
2 azyuaaudvinauiuduidadn (o)
2.2 d9yiinaymuciu

Sudy «r NIFumIMIuGuiidtivesignemoud Guin GuansSuan Sdnpuing was
218U, Guean war Gudnivnzunsy, Uttty «ayr Guaogsii, Guuanangnés
€y newnwdy, cas gouduseitiosu way fideid. velowiunuiivg $du nusu
$ 1Rz nmuMUoLYUM 293atwniucin Afndnds Wwusluue nuiiudiingosss.

2

2.3 wansoau24u

nzuinwluiosznuiuwingoungo, Wunswinwnazin caz Jwingoungo W sUd
279.

2.4 nwdjvarcijuninrjdscnn

H &K @ a

unng Tuenzsuwunuuadiingugduaznuduiu.

a = & I ' @ f ' o a 2 o

dumawniudisutmodidugznudunddsmaarindsuandvgznuduiviou 18 Sam
' o o da & o & o o & o =Y ' P ' @

wan J3utudui fidawnwiufioSy Sudy car MHdud Dyuarnduduniingdzanaasgn

Ujumci]:ua”nufﬁUﬁu‘luﬁufﬁ29jce:n33}11Jg]wmlmmc’;”]uiﬂa?éénmccgnﬂjmej NZUINIY

N8 ezynnzer 90 (Uzomdw).

Mia § endfiuludnncandyudisploiciody cay S1dRoduiy wovtdingy use1tuy

ALEEAY ‘cﬁéu

2.5 (juda
Quantdaouctly GudnTumd war awnwidfnwsinsiaziuy
2.6 (JUlUINdw waz Guaoagoia
Guldinidu way cjmajzmﬂccuumumumammmm ‘EnsJmUUsucju?mnugmmcwsamuvgj

SUU'I’IEJTIO"IJ”I"IIJES"ID’I\CQ\CQUURIU 23"]83’]’]1]0_‘]!7“]0’%uﬁuttﬂjﬂ"wUSOEjUC’]lJU]Ujﬂ’IjU]T]?I”ISSjU]J

(Y [ waj‘lmucaymmju?mné‘lu waz Gudogein, desrrndwouduiigruindivdy
.

o YRz P : 2 o) L o o Q o ' A a &
ButdiniBu war Guaoyin, SndSuGudndfivivBeluduusnfifingzenloudaounsn
U

11



nzuIa N34 szgance 31fia (Wmady) - I1290za9UM 979395V
dasziivrgyznsuanzguargrunIucy
d1dudsuga Judi 31 divaa 2014

2 gzyuasuddinwduddgidn ()
2.7 d1sequiitay, viidylgasias
e UWinsnaeiiv finazujugsnzuzay ) SUU 210 LI0Mm 4, ani 324/nna 335U

19 w1 2011, seyidlgaziurnulditidy was Guaojii couSBu0 Wiinds
QA o a O w o ' » ' 5 v @ vy ad . &
cDugndudus caz Guaogi fandrazdeuindivdutd 8&gud:

Jziwn2990l) dauauiiciuniaia dana
NN 0cf329 & 1%
finouE1lals 308989 5 3%
POV 90 ¢ 179 § 20%
M) leazy 180 ¢f3 359 50%
icge mIenS1 360 B 100%

o 2 G ' o 2 e Ayva o o Q ar o &
GutdSuiivanniudsu@u B uiitafindudnaniiug caz nwfivawniuzses aRb NGO
@ o v o Y X s o Py

coutnAuRyndugnaudignicsss Tuluaiwudu tasy.

: o 9 v b v @ y @ O v e o o & o 2 wE

SouBu iy Nosmundiviutd § Guldiady #fndoduduvzwn 299 Gudifidu
& @ as o Qe i 2 A I o L © A

29) glRuLUTntineenanduggiianiditeignivazuriyuadody Doty

° o a o o b & @ 3

U011 JNufinSudwsiuiniaznojfiud.

°

2.8 juuan waz Gudanivivaamzuiaiudy

(Juedan waz Ej’]umﬂﬁuiiumzn31Jﬂmug‘a‘ucwu‘tﬁﬁnﬁﬂﬁm]m,wmﬁuﬁu.
2.9 Hudannruasujunay

Audinniuazuiuniy coutdinmdomnyuaitiuiv.
2.10 anuil waz iol §aiingawtme waz 912130

& B E o o ‘ & b ra o o LB oo
SN QT (710 Ri“ll)ﬂj’lll?lﬂ&] (LT ]1219U EE.LJlJtOT]ﬂT]“]lJO'ﬂ“mJJlJﬂ']C]UZﬂlJ.

12



mzuIaw NId szganmser 3adia (UzmIgy) - I129Uzas VM2V
JagcdivrgusnsursnzaruarggrunIuGgu
913udFuga Sud 31 vivaa 2014

2 asyuasuddniuivduididv (o)

211 3uudadyui

(M)

(it)

(iif)

(iv)

v)

(vi)

5
s

AunwesIBuduindh cc.uUazcmﬂummﬁUﬁm‘ﬁnﬁosmujsmjugzéu (e 0

o

(Bsuyuationnd.

FYSR w N w A i o @ ) P P 2 s o a
Wediyuesigud vdnfiicoudviinduatg ot luatepubutdgulaudina

ntdcuugzangzal InanmunnnzmanseynuitguesISuduciag 21emy
TWBNIADEIOTUD:

goutluyjenmsi: Downiw 10 § tavresiniuds tolisunadr 10 D
(@03 way guzney- 20%
aauilottimingo 20%
TN FAV 20%

m‘iéfénwfﬁcﬁoéuwwﬁjjzﬁﬁjoﬁumﬂmuasjéuﬁuﬁoﬁjﬁ‘cﬁﬁmﬁucéﬁwyummu
ﬁnéesﬁuﬁwcﬁsﬁaa°|.Utci'J‘Z’ﬂ;jwzcﬁnUztmsmzmjczlmnzﬁo‘iusmﬂﬁncﬁwﬁom’m
YzeDudunudulupuiiDeesigududiganer. awsieduy winduinduni (s
oWiauziicAnSy.

o @ o & a o o ' y@a_ o o
N 7] 29100UNMN1IMNMNIWKIUL9IIUNIVZUIU (KT SDUST]SUCC.UU\COT]TUW"]UQ'@"]TI
' : o ' ' o o o A - ¥al
glal.lm"ljﬂl]@gma’ljlﬁlﬂﬂﬂﬂ'\ﬂﬂgCU@ﬂm?@jQﬂUDWUZUﬁUmQ’IUSBﬂ €T Juainandn

o o & ¥ v ®  a u & - 2 as Hha
eoiBuduly  wartdinwivinSuget luluawuduiaSutula Dnwewesn
w.

AUBSSULUNIDINN (R gUzneuaxdiitiyy Wlugznguiududoiundrse §
SuAulia.

yuanwiugeeifuuciuinduydeSndeuyuen cay D8i5sSususnd
nuBe.uyuan. muc§9,uJ;usﬁﬂﬁoccmnﬁastUUjumjummﬂjm%esj’ab%u Auyy
Q1tinnd19E W EUTURLLI. a‘mfﬁmrmmc§9.Ui;umccﬂuﬁjcilumaﬁw‘in?umajm
SutaSudiui.

nwiivaenugsiinfivanatdsuyuantdsusiduaeteludewn ciuardn
dufindiedivdmmeinfivemaugsuynasdusvduiivbfoducdo § Sndisy
33, mufuaen coutdgugdiRuyuainiuiiudeeSudy (508 nauBeUyy
11 QT InFadiyu ) fr’mam::cﬂummﬁcﬁu%uéﬁumuamz‘ﬁu. NIWAUIWNI LU
wigugiBa Pty taEudivi.

13



mzual N34 szgansyr I1dia (VzmIdw) - I129VA9VMW 29IV
doazvivrgusnsuanzar1ua19)1WNIVGY
S13ud5uga Juui 31 divoa 2014

2

gzmuaaudviniududngadiu (a)

212

213

2.14

2.15

2)

)

w o w o hban o 1 A '
3UIAJTAAINVUOD (AT at2304Juan

“ o ban o ' I Q ' A @ o~ & ' P a & Py v
Suguubfiofivcly Waepuasuiold iy Audiy Judiunwesig Eufindulioas td

° 2 ' P PR PO 2 oar G T 2 -
1 caz nuiniggeurogiwz. a1lEvugclutd sinarBsuyual Duliunwesjery
0 b b P a 2 ' w O o hban o
nulguiinnazy. geuro finmndiDewnwigpugign cou 5 9. Sududiid Daody
' v A B @ a A ' o o ° as 2 .

CC..UU\CL‘][QJJ'MTIC]UmUZﬂﬂﬂ’lE%SUJ‘.‘JUﬂ’IﬂSQU (LRT F1853981U NMIUOSLA.

nvaInas Sy

Ko o PV ) & o ar Py @ o
nuainasuniduessus lulugzguivdudndisszaluasegnivmuionsy § dudy
' Q Y & =) 2 <
Dramoniiidmu cay JnowwduWdanusnifinzfiods manmg Augnnziioee
egmzamnfivuRueniintiinio caz sundscduyuaiddigoinsed.

judan

o o 2 o a A ' 2 ' a o
QUUMIINUUNIPNEN €z GuumaIndunmzunwsy cludszanayualnedemududmn
Qe enduyy nJoRunsniEiguu.

dvinwusSugarasSu

1
2 ar o

2 o s 2 2y & Ao 2 ar ad Py
utdnendy  Sugnudinniudiing Sncdugzanzawnuiingosefiududid tE Inuw
A o adddov a 2 o 2 a oo o 2 as
thewtma. Jugiinldicinaiwtd awdvfinoendodumwg tnu3finmsugniuginnm
o o a  a 2 o & &b oo ' ' @

(JuS0. Jugzejgnatzinduninojgn nnialgynsd 3 isuniu asujuniues)

NTUOIUEN) FUU 219,

2 o o YY) ° Y3 o a s &
MiGANRnzRItgeeIszcsuEuElnu i tEmnudfinaudia ui:

enugunudsutiug cay aawriiunwddniy ez Swounowwgrnontd Hugnés
wly Suslunuiinguesjauniudiynio;

WINSYNTY waz NSuYEAVaAINIY tay Suosnorwsznondifugnél fu %
2 & 0o °
@ Tu tausinwddni way Swounaluzaon;

03N kR avhugunwardunwclugugcie InwlidSnu.

14



mzuIa N8 szgancyr A1dia (VzoIdw) - F129uzA9VMIJ9 )T
Jagzdivigyznauanza1uarguniuGu
d13vd&duga Juai 31 divaa 2014

o a w o dh oo ar b
2 SzYUABINNIVTBZNE1aY (1)

2.16

217

2.18

2.19

aancigary

munendouuam way Guidy couSugnrumudgng.
° a o ar A o w .

mudacivfioasniuniwdugacsa Sa3udc31

Suougrtauzuodidlougoudniiveelnoiwsy) way Bunsutnuesiieelifiudiis
wouiindnticduFvorugitdvfiossnm  awdewielduordidduionuciuio
tacduan g Wlvawpudutasuloadfinmdntacuugeoin sualinznensteduen
=

h e H o a o a YR = S b 2 ' o w ' 2 o
C.USQ]JU’IEZ‘TQ%UUNO'@33’1"IIJUJ']’IlJEJﬂEQT]?]jJU’IC%ﬂOjﬂ°IO\CﬂUUQS'IE)T]'IU'Q"IUC:’]UE’]B:’]'WIUCCUTT]U
YO v A v o . 2 1 A a & A n  a o &

§ldies Goumudulon way SugiduailgruiicioSulutausd nudndndiosy.

SRRIESTE R
2 o @ < 2 b o '
smeuAwidanMia § 2nfivwe wdlznsutiousneutudiidise.

h o2 ' ' ( I ' ° a & o as
smnau tudiifieny clunInd mneutiewesIouatuSuiignuIniEusmeusEuld
Gounwigsnniemnsy Jyiuls § 1E8nmemeutuduiiesrenzauaguniudy.

1
<

WINJIIUNNF0899

0 ar @

P ch a @ 2 b @ . b b @ o
U0 0 ynéiuiy, Hidunifiy § egdew dily § grenowiyninwaougu § fnaoug

o

as

wefinuaouguaofivfivinaniuzeisemouiigt3dndtisy wax =wey Ay
. ' 2 0 O ar o & a8 o @ % a dan
goUnJoze) 29331210380 war yniudcduranzelnufiy § tniydsud HdGud=zlmunlu

o o

o Py d QAo on o e 5 as 2 @ o @
sIINNWEINTCUNReIRIRT (3I0BnNduseiy Afiugizs, GORmw RoudigiSwouniu §
s o o~ o & 0O as ' ar P o &

vinyeelgnzl uay Fzu1 Bnlunsufio 299 ynfiugiil wax H380 soufiuyndudial
b e ' A 2 ar

niduwingouiingogesiiv.

WwnwdMaznwoazudiivesjuingoun joésfiudddaaayd nowsadudu e

n1IROTIc.

15



nzy1a1u N3 9zganzya 310 (VsMma8y) - I129Ua8VY)2Y9 )TV
Jonazdiur8gUdsnsuaINzI1UA19JIVNIV G
d13uvdduga Judi 31 divaa 2014

3 ;mudsucdytunauiagscoi

Wwuyuam luenygwaiepunusiduddugadudl 31 dFvor 2013 couidSunwindyawn
onwduloidedugoniiyluniduesiawy  BwonES1dngseily  “arwwdSniuho
W iy “auudug” deldidsnnefiuniouzwndutu Wwdsaity reasdifunsiivdi
I N1t § sovesIdfigu nevsiig.
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d1dvdiugadudi 31 viuoa 2013
aﬂsgugug 2,838,111,259 (57,467,235) 2,780,644,024
uPUOZmudiow 3,014,766,349 (57,467,235) 2,957,299,114

4 (3uda

2014 2013
fiu fiu
Au 210 (“Hu”) 518,785,534 784,821,059
ToRigzmz3n (“Tnar”) 1,600,502,656 2,385,117,153
twnwin (“uin”) 1,783,460,335 1,436,343,953

3,902,748,525 4,606,282,165
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2014 2013
fiu fiu
Wi Tu:
NEUINWCNY SUY 210 254,772,620,188 81,097,472,350
NEUINIWSY, 1,323,510,043  7,706,531,953
tdzenn
nzwnISY 316,991,586 126,686,194
256,413,121,817 88,930,690,497
ouGue NS Iutddnmedig.ul;
2014 2013
fiu fiv
cwndncoar:
BueinsynciivducDstionau 256,413,121,817 88,930,690,497

256,413,121,817

88,930,690,497

OIUKENUGL:
Au 21,537,287,549 29,174,420,361
{stzE! 182,670,479,804 48,704,273,944
U0 52,205,354,464 11,051,996,192

256,413,121,817

88,930,690,497
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GuUINMIURTUIUNI:
AMEREY
GJueanaIngnan

2014
v

2013
iy

10,650,242,500
13,229,284,454

13,150,242,500
8,090,898,044

23,879,526,954

21,241,140,544

Qudmmuazuzuni ciutiinSngSiivnzmnwcny sl aw deldigendeymuazusy

o & S\, var 2
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2014 2013

fiu fiu

Guidncdiuiug 19,742,888,505 21,463,971,305
Aofu 18y 108,222,366,025 103,098,216,526
Gudifidu cuudnado 54,701,950,052 54,893,712,914
(utdiwzinpuidu 77,148,070 368,940

Trust receipt

27,947,945,132

4,205,036,190

210,692,297,784

183,661,305,875
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) mwyudad:
A
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2014 2013

fiy fiy
154,258,553,484 132,366,440,036
7,223,642,693 6,650,389,550
13,407,824,036 8,815,199,485
26,488,010,032  22,170,122,587

9,314,267,539

11,578,335,093
2,080,819,124

210,692,297,784

183,661,305,875

203,004,809,234
7,687,488,550

183,661,305,875

210,692,297,784

183,661,305,875

9,405,986,544
200,960,319,611
325,991,629

11,018,883,014
171,891,714,259
750,708,602

210,692,297,784

183,661,305,875

174,564,366,992
28,515,740,812
7,612,189,980

159,825,359,731
18,686,621,684
5,149,324,460

210,692,297,784

183,661,305,875

210,692,297,784

183,661,305,875
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Alplal
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2) UQUUsWLIY:
Guiidudnnzi

¢) mudomnencdy (GD):
Gudndiviiug
foduelgiu
Gutdinducuulnia
Trust receipts

2014

iy

2013

fiu

210,615,149,714

77,148,070

183,660,936,935

368,940

210,692,297,784

183,661,305,875

210,692,297,784

183,661,305,875

8  das9juicay, vildylgazcag amGuidu waz (Guaaguiia

210,692,297,784 183,661,305,875
% %

8.50 - 11.75 8.50 - 11.75
4.26 - 8.50 4.28 - 8.50
2.63-9.13 2.62 -9.25

4.26 - 5.63 4.27 - 4.29

& o Pt & o v ve o ' 2 ad 1 &
nucisutmolugnse oy, M) xesy 2033u AU way Guaogstin DEgui:

psndnuadiud

Ss99RinSuarndnd
JudEUTIHdU
SauazeINwcandIuuntigdzenn
yancfiediy

2014 2013
iy fiu
1,836,612,715 694,808,193

254,454,473

15,855,974

1,142,638,809

(834,287)

2,106,923,162

1,836,612,715

20



nsuIa1y N34 srgamzea 319a (UzmI8y) - 912909V IV
dasziivigysnsucanzga1ua1991unN10 U

d1duddnga Sud 31 divaa 2014

9 Fuduiindg

Ui

Dot

venTududi 1 fnew 2014
A &

tuay

nuleauEi/oen

SEERY
gounyIINSomicandsy

venifiodud 31 diuor 2014

ardjavijuazs i
venlududi 1 Jinew 2014
algnusndud

SREGY!
goucignSancandsy
ventfie tuduii 31 divon
2014

Juanouduggod
Wi 31 diuor 2014

TuSuii 31 Fuor 2013

aatuyy datluyyasyaudi cdiicd as asudiacd
gEYIuvitsa wasldnunisn ausnay 51009 WM QA9L
fiu fiu fiu iy fiy fiu
3,528,729,989 - 1,180,898,528 342,788,457 896,665,590 5,949,082,564
- 4,683,791,555 1,170,824,746 390,168,864 - 6,244,785,165
4,513,406,643 (4,513,406,643) - - - -
- - (148,487,928) (19,193,268) - (167,681,196)
- (770,350) - - - (770,350)
8,042,136,632 169,614,562 2,203,235,346 713,764,053 896,665,590 12,025,416,183
(2,115,339,963) - (787,496,645) (212,882,690) (615,360,748) (3,731,080,046)
(415,184,981) - (94,400,167) (50,285,942) (49,267,200) (609,138,290)
- - 148,171,368 19,005,076 - 167,176,444
(2,530,524,944) - (733,725,444) (244,163,556) (664,627,948) (4,173,041,892)
5,511,611,688 169,614,562 1,469,509,902 469,600,497 232,037,642 7,852,374,291
1,413,390,026 - 393,401,883 129,905,767 281,304,842 2,218,002,518
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vanTuSud 1 Jinsy 2014
A&

(Wosy

gsnfigduit 31 Jivor 2014
GRE DI TEERTT

vanTuSud 1 Jinsu 2014
g8 MuSud
gani@eTudutt 31 diuol 2014

Juamudugsni
TuSuth 31 givor 2014

W3ud 31 Huor 2013

asudiacd
29U((d
fiu

2,566,373,180
526,145,180

3,092,518,360

(364,061,838)
(494,318,886)

(858,380,724)

2,234,137,636

2,202,311,342

11 3udusug

2014 2013

fiu fiu

nencdutioSy 97,275,784 150,546,283
ed09piiecSdionu 31,964,548,775 32,273,935,005
WD LT tw 57,859,121 59,311,157
183090111a1F UL INWIIN W 215,280,222 -

S 96,672,470 99,966,799

32,431,636,372

32,583,759,244
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12 dJudanaanagnéa

Gueannzcgaiudy
Gueindzméin
Gueaindnido

I3 2\, vO o &
GuemamgnétaSenwd:

n)  MURYLR:
wiwty 3 sy
4 Q3 6 (Gow
7 (i3 12 Biou
NN 19

2)  MUILNUGY:
fv
T0an
U0

a)  musuKabiu;
ana
weiinga

7)) UCUNMILYZWOINE:
03%0 wiwTudznn
02380 fgd=enn
Souynéiu

2014
fiu

2013
fiu

71,660,123,252
40,627,867,525
21,837,883,328

48,470,006,486
53,327,910,903
10,518,863,144

134,125,874,105

112,316,780,533

2014
fiu

2013
iy

129,168,825,683
1,405,926,804
2,115,376,125
1,435,745,493

107,520,795,964
1,378,008,982
3,367,552,545
50,423,042

134,125,874,105

112,316,780,533

20,450,810,513
86,077,777,681
27,597,285,911

9,963,637,769
84,903,191,346
17,449,951,418

134,125,874,105

112,316,780,533

133,688,512,540
437,361,565

112,179,736,083
137,044,450

134,125,874,105

112,316,780,533

48,658,203,475
65,655,691,940
19,811,978,690

50,185,896,714
16,012,047,725
46,118,836,094

134,125,874,105

112,316,780,533
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12 Gudanainanda (d)

GuainamanétdSisdst (&):

2014 2013
9) mwdomosndy: (G9): % %
Bueandzméin 0.25 - 2.50 0.25 - 2.50
Gueandnado 1.00 - 7.00 1.00 - 7.00
13 (Judananunzuiaandy
2014 2013
fiu fiu
GuennzegIusSy 10,186,168,289 255,141,496

10,186,168,289 255,141,496

o =3 20 PV -
Gut/mannzunIusy tidiars gl

2014 2013
fiv fiu
n) MURUZOR
ﬁummszncﬁucﬁeﬁsjmw 10,186,168,289 255,141,496
2) MULNUR:
U0 9,115,520,257 70,927,848
e~} 1,070,648,032 184,213,648

10,186,168,289 255,141,496

a)  muyud:
duraTuuzinn 10,186,168,289 255,141,496
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14 9angusiaa

2014 2013

fiu fiv

gandinua 705,643,000 474,548,000
Guaswre Td 2,452,833,228 1,456,820,000
U9INOUN1LARENDID (2,651,175,679) (1,225,725,000)
vanfovined 507,300,549 705,643,000

mufinowy S1diougougiemey U 1w eilvitigusnsunita Wdom 20% 293Ra
0.

P o 2O ' ar by vo o 2 ' o &S 2
nulunjugejsmeunia Gantansnnisneuii tdmintdluawwesjgmeuniiacs)id
a o ' o o vae o X
Dawazejn nuiintasnsunita szunysenluluawgwbutagudiygul:

2014 2013
fiu % fu %
Mtanniugneudineneu 12,397,639,216 6,133,976,279
gmsunitaloun8Sanmin 2,479,527,843  20.00 1,226,795,256  20.00
Sunszdivfivemneuntadezyuin
Widin, g0R 97,156,885 0.78 230,024,744 3.75
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viguduY
2014 2013
fiu fiu
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nendiuiiod Widniingpulme 9,215,760 32,615,153
&1grazatindizouno - 539,031,240
Buy 2,230,174,747  1,591,971,520

2,690,501,776  2,254,221,637
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Bank of Ayudhya Public Company Limited
Vientiane Branch

Branch infor mation

Branch Bank of Ayudhya Public Company Limited
Vientiane Branch

Registration no 01/BoL/94

Registered office 084/1 - 2 Lane Xang Avenue
P.O. Box 5072

Vientiane, Lao PDR
Branch Manager Ms. Penpit Tongyingsiri

Auditor PricewaterhouseCoopers (Lao) Co., Ltd.




Manager’s responsibility in respect of the financial statements

The Branch Manager is responsible for ascertaining that the financial statements are properly
drawn up so as to give a true and fair view of the financial position of the Branch as at
31 December 2014, and the related statement of income, changes in Head Office account and
cash flows for the year then ended. In preparing these financial statements, the Branch
Manager is required to:

i)  adopt appropriate accounting policies which are supported by reasonable and
prudent judgements and estimates and then apply them consistently;

ii)  comply with regulations of the Bank of Lao PDR and accounting policies set out
in Note 2 to the financial statements and ensure that these have been
appropriately disclosed, explained and quantified in the financial statements;

iii) maintain adequate accounting records and an effective system of internal controls;

iv) prepare the financial statements on the going concern basis unless it is inappropriate
to assume that the Branch will continue operations in the foreseeable future; and

v)  control and direct effectively the Branch in all material decisions affecting the
operations and performance and ascertain that such have been properly reflected
in the financial statements.

The Branch Manager confirms that the Branch has complied with the above requirements in
preparing the financial statements.

= =

Ms: Penﬁit-*’ﬁ)ngyingsiri
Branch Manager

13 February 2015
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Auditor’s Report
To the Branch manager of Bank of Ayudhya Public Company Limited

Report on the Financial Statements

| have audited the accompanying financial statements for Bank of Ayudhya Public
Company Limited - Vientiane Branch (“the Branch”) which comprise the statement of
financid positions as at 31 December 2014, and the related statement of income, changes
in Head Office account and cash flows for the year then ended, and a summary of
significant accounting policies and other notes.

Management’sresponsibilitiesfor the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with regulations of the Bank of Lao PDR and accounting policies set out in Note 2 to the
financia statements, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether dueto fraud or error.

Auditor’sresponsibility

My responsibility is to express an opinion on these financial statements based on my audit.
| conducted my audit in accordance with International Standards on Auditing. Those
standards require that I comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from materia
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my audit opinion.

PricewaterhouseCoopers (Lao) Co., Ltd. 4! Floor, ANZ Commercial Building, 33 Lane Xang Avenue, PO Box
7003, Telephone : + 856 21222718-9, Faxsimile: + 856 21222723, www.pwc.com/la
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Opinion

In my opinion, the financial statements referred to above are prepared, in all material
respects, the financial position of Bank of Ayudhya Company Limited - Vientiane Branch as
at 31 December 2014, and of its operations and its cash flows for the year then ended in
accordance with regulations of the Bank of Lao PDR and accounting policies set out in Note 2
to the financial statements.

Basis of Accounting and Restriction of use
Without qualifying my opinion, I draw attention to Note 2 to the financial statements, which
describe the basis of accounting. The financial statements are prepared to provide

information for internal uses by the Branch. As a result, the financial statements may not be
suitable for another purpose.

For PricewaterhouseCoopers (Lao) Co., Ltd.

Worrras

Sakuna Yamsakul
Partner

Vientiane, Lao PDR
13 February 2015
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Bank of Ayudhya Public Company Limited - Vientiane Branch

Statement of Financial Position
Asat 31 December 2014

Assets

Cash

Deposits and placements with other banks
Statutory deposits

L oans and advances

Allowance for doubtful loans and advances
Property and equipment

Intangible asset

Other assets

Total Assets

Liabilitiesand Head Office account
Liabilities

Deposits from customers

Deposits by other banks

Accrued income tax

Other liabilities

Total Liabilities

Head Office account

Branch capital

Due from Head Office and other Branches
Due to Head Office and other Branches
Legal reserve

Retained earnings

Total Head Office account

Total Liabilities and Head Office account

The accompanying note from pages 10 to 29 are an integral part of these financial statements.

2014 2013

Notes LAK LAK
4 3,902,748,525 4,606,282,165
5 256,413,121,817 88,930,690,497
6 23,879,526,954 21,241,140,544
7 210,692,297,784 183,661,305,875
8 (2,106,923,162) (1,836,612,715)
9 7,852,374,291 2,218,002,518
10 2,234,137,636 2,202,311,342
11 32,431,636,372 32,583,759,244
535,298,920,217 333,606,879,470

12 134,125,874,105 112,316,780,533
13 10,186,168,289 255,141,496
14 507,300,549 705,643,000
15 2,690,501,776 2,254,221,637
147,509,844,719 115,531,786,666

16 100,210,585,000 100,210,585,000
23 (8,812,430,828) (55,529,915,519)
23 280,990,708,603 163,581,373,656
17 6,130,803,371 5,148,707,922
9,269,409,352 4,664,341,745
387,789,075,498 218,075,092,804
535,298,920,217 333,606,879,470




Bank of Ayudhya Public Company Limited - Vientiane Branch

Statement of Income
For theyear ended 31 December 2014

Interest income
Interest expenses

Net interest income

Other income

Genera and administrative expenses
Gain on exchange rate

Operating income
Provision for doubtful loans and advances

Profit befor e income tax
Income tax

Net profit for the year

The accompanying note from pages 10 to 29 are an integral part of these financial statements.

2014 2013

Notes LAK LAK
18 12,993,060,185 7,138,089,947
19 (694,874,902) (535,317,971)
12,298,185,283 6,602,771,976

3,20 3,181,590,684 2,780,644,024
3,21 (5,585,640,836) (2,957,299,114)
2,757,958,558 850,498,202
12,652,093,689 7,276,615,088

8 (254,454,473) (1,142,638,809)
12,397,639,216 6,133,976,279

14 (2,452,833,228) (1,456,820,000)
9,944,805,988 4,677,156,279




Bank of Ayudhya Public Company Limited - Vientiane Branch

Statement of Changesin Head Office Account
For theyear ended 31 December 2014

Opening balance as at 1 January 2013
Increase during the year

Net profit for the year

Remittance to Head Office

Transfer to legal reserve

Closing balance as at 31 December 2013

Opening balance as at 1 January 2014
Increase during the year

Net profit for the year

Remittance to Head Office

Transfer to legal reserve

Closing balance as at 31 December 2014

Net balance of

inter -office accounts
with Head Officeand
other Branches

under the same Retained
Branch capital entity Legal reserve earnings Total
LAK LAK LAK LAK LAK
100,210,585,000 (38,693,247,819) 4,680,992,294 4,270,298,379 70,468,627,854
- 146,744,705,956 - - 146,744,705,956
- - - 4,677,156,279 4,677,156,279
- - - (3,815,397,285) (3,815,397,285)
- - 467,715,628 (467,715,628) -
100,210,585,000 108,051,458,137 5,148,707,922 4,664,341,745 218,075,092,804
100,210,585,000 108,051,458,137 5,148,707,922 4,664,341,745 218,075,092,804
- 164,126,819,638 - - 164,126,819,638
- - - 9,944,805,988 9,944,805,988
- - - (4,357,642,932) (4,357,642,932)
- - 982,095,449 (982,095,449) -
100,210,585,000 272,178,277,775 6,130,803,371 9,269,409,352 387,789,075,498

The accompanying note from pages 10 to 29 are an integral part of these financial statements.
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Bank of Ayudhya Public Company Limited - Vientiane Branch

Statement of Cash Flows
For theyear ended 31 December 2014

Cash flows from oper ating activities
Profit before income tax
Adjustments to reconcile net income for the year to
cash received (paid) from operating activities:
Depreciation and amortisation
Bad debt and doubtful accounts
Unrealised (gain) loss on exchange
L oss on written-off of equipment
Interest income
Interest expense

Cash generate from operations
Interest received
Interest paid
Income tax paid

Net cash provided by operating activities before
changes in operating assets and liabilities

Changes in operating assets and liabilities:
Decrease (increase) in operating assets:
Statutory deposits
Loans
Other assets
Increase (decrease) in operating liabilities:
Deposits from customers
Deposits by other banks
Other ligbilities

Net cash provided by (used in) operating activities

2014 2013

Notes LAK LAK
12,397,639,216 6,133,976,279

9,10 1,103,457,175 787,777,499
8 254,454,473 1,142,638,809
488,203,546 (177,138,378)

504,752 58,237

18 (12,993,060,185)  (7,138,089,947)
19 694,874,902 535,317,971
1,946,073,879 1,284,540,470
13,046,330,684 7,143,337,733
(655,652,659) (502,891,571)

14 (2,651,175,679)  (1,225,725,000)
11,685,576,225 6,699,261,632
(2,582,642,908)  26,915,140,103
(25,445,394,167)  (114,263,912,807)
411,002,191  (31,085,703,122)
20,947,209,145  36,672,912,086
9,929,865,376  (2,461,630,229)
(2,245,667) 1,130,545,485
14,943,370,195  (76,393,386,852)

The accompanying note from pages 10 to 29 are an integral part of these financial statements.




Bank of Ayudhya Public Company Limited - Vientiane Branch

Statement of Cash Flows (Cont’d)
For theyear ended 31 December 2014

Cash flows from investing activities
Purchases of |easehold improvement
and equipment
Purchases of computer software

Net cash used in investing activities
Cash flows from financing activities
Funds remitted to Head Office
Net balance of inter-office accounts with
Head Officeand other branches under
the same entity

Net cash provided by financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Cash and cash equivalents

Cash

Deposits and placements with other banks

Non-cash transaction

Accrued software under installation

Account payable - purchase of software

Account Payable - purchase of equipment and other

Due to Head Office - purchase of |easehold improvement

and equipment

2014 2013
LAK LAK
(5,074,407,062)  (2,919,518,787)
(537,857,100) -
(5,612,264,162)  (2,919,518,787)
(4,357,642,932)  (3,815,397,285)
161,805,434,579  146,096,983,854
157,447,791,647  142,281,586,569
166,778,897,680  62,968,680,930
93,536,972,662  30,568,291,732
260,315,870,342  93,536,972,662
3,902,748,525 4,606,282,165
256,413,121,817  88,930,690,497
260,315,870,342  93,536,972,662
- 539,031,240

527,319,320 -
393,653,079 -
776,725,021 -

The accompanying note from pages 10 to 29 are an integral part of these financial statements.




Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

1  Organization and principal activities

Bank of Ayudhya Public Company Limited (“the Bank”) is incorporated in Thailand.
The Vientiane Branch (“the Branch”) is a branch office of the Bank that operates in the
Lao People's Democratic Republic (“Lao PDR”) under a banking license (License
No. 01/BoL/94) granted by the Bank of Lao PDR (*BoL”) on 18 April 1994. The
principal activity of the Branch is the provision of comprehensive banking and related
financial servicesin Lao PDR.

These financial statements were approved for issue by the Branch’s management on
13 February 2015.

2  Summary of significant accounting policies

The significant accounting policies adopted for the preparation of the financial statements
are set out below:

2.1 Basisof presentation

The Branch is not a separate legal entity. The financial statements have been
prepared from the records of the Branch and reflect only transactions recorded
locally.

The financia statements have been prepared in accordance with regulations of the
Bank of Lao PDR (BoL) and the Branch’'s principa accounting policies as described
in respective notes to financia statements. The accounting principles applied may
differ from generaly accepted accounting principles adopted in other countries and
jurisdictions. The accompanying financid statements are not intended to present the
financid position and financial performance in accordance with other jurisdictions.
Consequently, these financia statements are addressed only to those who are
informed about the Branch’s accounting principles, procedures and practices.

The financial statements have been prepared under the historical cost convention.

The preparation of financial statements in conformity with the Branch’s accounting
policies requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the date of the financial statements and the amounts of revenues and
expenses in the reported periods. Although these estimates are based on
management’s best knowledge of current events and actions, actual results may
differ from those estimates.
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Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

2

Summary of significant accounting policies (Cont’ d)

2.2

2.3

24

2.5

2.6

Financial instruments

The Branch’'s significant financial assets and liabilities include cash, amount due
from and due to Head Office and other Branches, Deposit and placement with
other banks, originated loans and advances, deposits from customers and by other
banks, and a portion of other receivables and payables. The accounting policies
for the recognition and measurement of these items are disclosed in the respective
accounting policies.

Segment information

The Branch operates within one business segment, commercial banking, and
within one geographical segment, which isthe Lao PDR.

Foreign currency trandation

Items included in the financial statements are measured using Lao Kip (“LAK").
Foreign currency transactions are translated into Lao Kip using the exchange rates
prevailing at the date of the transactions. Foreign currency monetary assets and
liabilities outstanding at the statement of financial positions date are translated
into Lao Kip using the reference rates of exchange of the Bank of Ayudhya Public
Company Limited ruling at that date.

Gains and losses resulting from the settlement of such transactions and from the
trandation of such monetary assets and liabilities are recognised in the statements
of income when incurred.

Cash

Cash represents cash on hand and cash items in process of the collection.

L oans and advances

Loans and advances are originated by the Branch providing money to a customer
for purposes other than short-term profit taking. They are stated at the outstanding
principal balances less an impairment allowance for doubtful loans and advances,
to reflect the estimated recoverable amount.

Loans and advances, except bank overdrafts, are shown exclusive of accrued
interest receivable.

11



Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

2  Summary of significant accounting policies (Cont’ d)

2.7

2.8

2.9

2.10

Allowance for doubtful loans and advances

Loan classification and provision for losses are made in accordance with BoL
regulations N0.324/BoL dated 19 April 2011 on Article 4. These classifications
are applied as guidance to assist the Branch to better estimate its loan loss
provision as follows:

Classification Number of days past due Provision

Normal 0to 29 days 1%
Special mentioned 30 to 89 days 3%
Substandard 90 to 179 days 20%
Doubtful 180 to 359 days 50%
Loss Over 360 days 100%

Recoveries on loans previously written off and reversals of previous provisions
are presented as a deduction from the provision for doubtful accounts in the
statement of income.

An uncollectible loan or portion of aloan classified as bad debt is written off after
taking into consideration the realisable value of the collateral (if any) when in the
judgement of the management there is no prospect of recovery.

Deposits and placementswith other banks

Deposits and placements with other banks are carried at cost.

Statutory deposits

Statutory deposits are carried at cost.

Due from and dueto Head Office and other Branches

Due from and due to Head Office and other Branches are carried at cost.

12



Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

2

Summary of significant accounting policies (Cont’ d)

2.11 Property and equipment

(i)

(i)

(iii)

(iv)

(v)

(vi)

Items of property and equipment are stated at cost |ess accumulated depreciation.
Depreciation of property and equipment is charged to the statement of income
on a straight line basis over the estimated useful lives of the individual assets
at the following annual rates:

L easehold improvements 10 years, or over the period of lease if less than 10 years

Furniture and equipment 20%
Computer hardware 20%
Motor Vehicles 20%

Subsequent expenditure relating to an item of property and equipment that
has already been recognised is added to the carrying amount of the asset
when it is probable that future economic benefits will flow to the Branch.
All other subsequent expenditure is recognised as an expense in the period in
which it isincurred.

Gains or losses arising from the retirement or disposal of an item of property
and equipment are determined as the difference between the estimated net
disposal proceeds and the carrying amount of the assets and are recognised
in the statement of income on the date of retirement or disposal.

Fully depreciated property and equipment is retained on the statement of
financial positions until disposed of or written off.

The carrying amounts of property and equipment are revised for impairment
when there is an indication that the assets might be impaired. Impairment is
measured by comparing the carrying values of the assets with their
recoverable amounts. An impairment loss is charged to the statement of income
immediately.

Reversal of impairment losses recognised in prior years is recorded where
there is an indication that the impairment losses recognised for the asset no
longer exist or have decreased. Thereversal is recognised to the extent of the
carrying amount of the asset that would have been determined (net of amortisation
and depreciation) had no impairment loss been recognised. The reversal is
recognised in the statement of income immediately.

13



Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

2

Summary of significant accounting policies (Cont’ d)

212

2.13

2.14

2.15

I ntangible asset and amortisation

Intangible asset is computer software are capitalized on the basis of the costs
incurred to acquire and bring to use the specific software. These costs are amortised
on the basis of the expected useful life of 5 years. Intangible assets are stated at cost
less accumulated amortisation and allowance for impairment.

Provisions

Provisions are recognised in the statement of financial positions when the Branch
has a present legal or constructive obligation as a result of past events, and it is
probable that an outflow of resources will be required to settle the obligation, and
areliable estimate of the amount can be made.

Deposits

Deposits from customers and by other banks are stated at placement value and
adjusted for accrued interest.

I ncome recognition

Interest income is recognised on an accrual basis except in relation to non-
performing accounts. Where an account becomes non-performing, the recording
of interest asincome isreversed and realised on a cash basis. Customers’ accounts
are deemed to be non-performing where repayments are in arrears for more than
three-months, in accordance with BoL regulations.

Income from the various activities of the Branch is accrued using the following basis.

(8 Loan arrangement fees and commissions on services and facilities extended
to customers are recognised on the occurrence of such transactions;

(b) Commitment fees and guarantee fees on services and facilities extended to
customers are recognised as income over the period in which the services
and facilities are extended,;

(c) Service charges and processing fees are recognised when the serviceis provided.

14



Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

2

Summary of significant accounting policies (Cont’ d)

2.16

217

2.18

2.19

Interest expense

Interest expense on deposits and borrowings are recognised on an accrual basis.

Operating leases - for lease

Lease not transferring a significant portion of the risks and rewards of ownership
to the Branch are classified as operating leases. Payments made under operating
leases are charged to the statement of income on a straight-line basis over the
period of the lease.

When an operating lease is terminated before the |ease period has expired, any
payment required to be made to the lessor by way of penalty is recognised as an
expense in the period in which termination take place.

I ncome tax
Income tax on the profit or loss for the year comprises current tax.

Current tax is the expected tax payable on the taxable income for the year using
tax rates enacted or substantially enacted at the statement of financial positions date.

Related parties

Enterprises or individuas that, directly or indirectly through one or more intermediaries,
control, or are under controlled by, or are under common control with, the Branch,
including holding companies, subsidiaries and fellow subsidiaries are related parties
of the Branch. Associates and individuals owning, directly or indirectly, an interest
in the voting power of the Branch that gives them significant influence over the
Branch, key management personnel, including directors and officers of the Branch
and close members of the family of these individuals and companies associated with
these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the
substance of the relationship, and not merely the legal form.

15



Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

3  Changein presentation

Certain amount in the financial statements for the year ended 31 December 2013 have
been reclassified for part of the negative income which we have presented in “Genera
and administrative expenses’ to “Other income” to conform to the current year's
classification, but with no effect to previoudly reported profit or shareholder’ s equity.

The effect of change in presentation is as follows:

Originally  Changein
Stated presentation Reclassified

LAK LAK LAK
Statement of income
For theyear ended 31 December 2013
Other income 2,838,111,259 (57,467,235) 2,780,644,024
General and administrative expenses 3,014,766,349 (57,467,235) 2,957,299,114
4 Cash
2014 2013
LAK LAK
Lao Kip (“LAK") 518,785,534 784,821,059
United States Dollar (“USD”) 1,600,502,656  2,385,117,153
Thai Baht (“THB”) 1,783,460,335 1,436,343,953

3,902,748,525 4,606,282,165

5 Depositsand placementswith other banks

These deposits are used for cheque clearing purpose and the settlement of various interbank
transactions. These deposits do not earn interest.

2014 2013
LAK LAK
Domestic:
BoL 254,772,620,188 81,097,472,350
Other banks 1,323,510,043 7,706,531,953
Foreign
Other banks 316,991,586 126,686,194

256,413,121,817  88,930,690,497
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Bank of Ayudhya Public Company Limited - Vientiane Branch

Notesto the Financial Statements
For theyear ended 31 December 2014

5 Depositsand placementswith other banks (Cont’d)

The above accounts are analyzed as follows:

2014 2013
LAK LAK
By maturity:
At call 256,413,121,817  88,930,690,497
256,413,121,817  88,930,690,497
By currencies:
LAK 21,537,287,549  29,174,420,361
uSb 182,670,479,804  48,704,273,944
THB 52,205,354,464  11,051,996,192
256,413,121,817  88,930,690,497
6  Statutory deposits
2014 2013
LAK LAK
Statutory deposits on:
Branch Capital 10,650,242,500  13,150,242,500
Customer Deposits 13,229,284,454 8,090,898,044
23,879,526,954  21,241,140,544

Statutory deposits on capital are maintained with the BoL in compliance with BoL

regulations. These deposits do not earn interest.

Statutory deposits on customer deposits with BoL is maintained in compliance with
applicable BoL regulations, the amounts of which are determined as a defined percentage
of customers deposits with the Branch, i.e. 5% on deposits of Kip and 10% on deposits of
USD and Thai Baht. These deposits do not earn interest.
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Bank of Ayudhya Public Company Limited - Vientiane Branch

Notesto the Financial Statements
For theyear ended 31 December 2014

7 L oans and advances

Overdrafts
Promissory notes
Commercial loans
Staff loans

Trust receipts

The loans and advances are analyzed as follows:

a) By maturity:
Within 3 months
4 to 6 months
7 to 12 months
1to 3years
410 5 years
More than 5 years

b) By security:
Secured
Unsecured

c) By economic sectors:
Hydro power
Trading
Other industries

d) By currencies:
uUsD
THB
LAK

€) By residency status:
Residents

2014 2013

LAK LAK
10,742,888505  21,463,971,305
108,222,366,025 103,098,216,526
54,701,950,052  54,893,712,914
77,148,070 368,940
27,947,945,132  4,205,036,190
210,692,297,784 183,661,305,875
2014 2013

LAK LAK
154,258,553,484 132,366,440,036
7,223642,693  6,650,389,550
13,407,824,036  8,815,199,485
26,488,010,032  22,170,122,587
9,314,267,539  11,578,335,093
- 2,080,819,124
210,692,297,784 183,661,305,875
203,004,809,234 183,661,305,875
7,687,488,550 -
210,692,297,784 183,661,305,875
0,405,986,544  11,018,883,014
200,960,319,611 171,891,714,259
325991,629 750,708,602
210,692,297,784 183,661,305,875
174,564,366,992  159,825,359,731
28,515,740,812  18,686,621,684
7,612,189,980 _ 5,149,324,460
210,692,297,784 183,661,305,875
210,692,297,784 183,661,305,875
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Bank of Ayudhya Public Company Limited - Vientiane Branch

Notesto the Financial Statements
For theyear ended 31 December 2014

7  Loansand advances (Cont’d)

The loans and advances are analyzed as follows: (Cont’ d)

f) By relationship:
Customers
Staff

g) By performance:
Performing loans

h) By interest rate (per annum):
Overdrafts
Promissory notes
Term loans
Trust receipts

Allowance for doubtful loans and advances

The movement in the allowance for doubtful loans and advancesis as follows:

Balance at the beginning of the year
Provision made during the year

Write off loan

Foreign exchange tranglation differences

Balance at the end of the year

2014 2013

LAK LAK
210,615,149,714 183,660,936,935
77,148,070 368,940
210,692,297,784 183,661,305,875
210,692,297,784 183,661,305,875
210,692,297,784 183,661,305,875
% %

850 - 11.75 8.50 - 11.75
4.26 - 850 4.28 - 8.50
2.63-9.13 2.62-9.25
426-5.63 427 -4.29

2014 2013

LAK LAK
1,836,612,715 694,808,193
254,454,473 1,142,638,809
15,855,974 (834,287)
2,106,923,162  1,836,612,715

19



Bank of Ayudhya Public Company Limited - Vientiane Branch

Notesto the Financial Statements
For theyear ended 31 December 2014

9  Property and equipment

Cost

Opening balance as at 1 January 2014
Additions

Transfer infout

Disposal

Foreign exchange trandation differences

Closing balance as at 31 December 2014

Accumulated depreciation

Opening balance as at 1 January 2014
Chargesfor the year

Disposal

Foreign exchange trandlation differences

Closing balance as at 31 December 2014

Net book value as at
31 December 2014

31 December 2013

L easehold

L easehold Improvement  Furnitureand Computer Motor
Improvement Under Construction Equipment hardware vehicles Total
LAK LAK LAK LAK LAK LAK
3,528,729,989 - 1,180,898,528 342,788,457 896,665,590 5,949,082,564
- 4,683,791,555 1,170,824,746 390,168,864 - 6,244,785,165
4,513,406,643 (4,513,406,643) - - - -
- - (148,487,928) (19,193,268) - (167,681,196)
- (770,350) - - - (770,350)
8,042,136,632 169,614,562 2,203,235,346 713,764,053 896,665,590 12,025,416,183
(2,115,339,963) - (787,496,645)  (212,882,690) (615,360,748)  (3,731,080,046)
(415,184,981) - (94,400,167) (50,285,942) (49,267,200) (609,138,290)
- - 148,171,368 19,005,076 - 167,176,444
(2,530,524,944) - (733,725,444)  (244,163,556) (664,627,948)  (4,173,041,892)
5,511,611,688 169,614,562 1,469,509,902 469,600,497 232,037,642 7,852,374,291
1,413,390,026 - 393,401,883 129,905,767 281,304,842 2,218,002,518
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10 Intangible asset

Cost
Opening balance as at 1 January 2014
Additions

Closing balance as at 31 December 2014
Accumulated depreciation

Opening balance as at 1 January 2014
Chargesfor the year

Closing balance as at 31 December 2014
Net book value as at

31 December 2014

31 December 2013

11 Other assets

Interest receivables
Prepaid office rent
Prepaid insurance
Prepaid service contract
Others

Computer
software
LAK

2,566,373,180
526,145,180

3,092,518,360

(364,061,838)
(494,318,886)

(858,380,724)

2,234,137,636

2,202,311,342

2014
LAK

2013
LAK

97,275,784
31,964,548,775
57,859,121
215,280,222
96,672,470

150,546,283
32,273,935,005
59,311,157

99,966,799

32,431,636,372

32,583,759,244
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12 Depositsfrom customers

Current accounts
Saving accounts
Fixed deposits

Deposits from customers are analyzed as follows:

a) By maturity:
Within 3 months
4 to 6 months
7 to 12 months
More than 1 year

b) By currencies:
LAK
usD
THB

c) By relationship:
Customers
Staff

d) By typesof customers:
Domestic corporations
Foreign corporations
Individuals

€) By interest rate (per annum):
Saving accounts
Fixed deposits

2014 2013

LAK LAK
71,660,123,252 48,470,006,486
40,627,867,525 53,327,910,903
21,837,883,328 10,518,863,144
134,125,874,105  112,316,780,533
2014 2013

LAK LAK
129,168,825,683  107,520,795,964
1,405,926,804 1,378,008,982
2,115,376,125 3,367,552,545
1,435,745,493 50,423,042
134,125,874,105  112,316,780,533
20,450,810,513 9,963,637,769
86,077,777,681 84,903,191,346
27,597,285,911 17,449,951,418
134,125,874,105  112,316,780,533
133,688,512,540  112,179,736,083
437,361,565 137,044,450
134,125,874,105 112,316,780,533
48,658,203,475 50,185,896,714
65,655,691,940 16,012,047,725
19,811,978,690 46,118,836,094
134,125,874,105  112,316,780,533
% %

0.25-2.50 0.25-2.50

1.00 - 7.00 1.00 - 7.00
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13 Deposits by other banks

Current accounts

Deposits by other banks are analyzed as follows:

a) By maturity:
At call

b) By currencies:
THB
usD

c) By residence:
Domestic

14 Incometax

Balance at the beginning of the year
Provision for the year
Income tax paid during the year

Balance at the end of the year

2014 2013

LAK LAK
10,186,168,289 255,141,496
10,186,168,289 255,141,496
2014 2013

LAK LAK
10,186,168,289 255,141,496
9,115,520,257 70,927,848
1,070,648,032 184,213,648
10,186,168,289 255,141,496
10,186,168,289 255,141,496
2014 2013

LAK LAK
705,643,000 474,548,000
2,452,833,228  1,456,820,000
(2,651,175,679)  (1,225,725,000)
507,300,549 705,643,000

In accordance with Lao Income Tax Law, the Branch has an obligation to pay corporate

income taxes of 20% of taxable income.
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14

15

16

Income tax (Cont’ d)

The reconciliation of income taxes computed at the statutory tax rate to the income tax

expense shown in the statement of incomeis as follows:

Profit before income tax
- accounting basis

Income tax using statutory tax rate

Tax effects of non-deductible
expenses, net

Tax refundable

Effective income tax rate

Other liabilities

Interest payable to customers
Cashier’ s cheques

Interest payable to Head Office
Accrued software under instalment
Others

Branch capital

2014 2013
LAK % LAK %
12,397,639,216 6,133,976,279
2479527843 2000 17226795256  20.00
97,156,885  0.78 230,024,744  3.75
(123,851,500)  (1.00) - -
2452833228 1978 1,456,820000 2375
2014 2013
LAK LAK
138,243,360 75,621,724
312,867,909 14,982,000
9,215,760 32,615,153
- 539,031,240
2,230,174,747  1,591,971,520
2,690,501,776  2,254,221,637

The Branch has initia registered branch capital amount of USD 5 million. In accordance
with Agreement on Increasing in Minimum Registered Capital and Investment Capital of
Commercial Bank No0.141/PM dated on 24 September 2009 of BoL, the Branch of
foreign bank in the Lao PDR should maintain the minimum registered capital from LAK
50 billionto LAK 100 billion by 2012 at a minimum of 20% each year.

On 19 December 2012, the Branch increased the branch capita from LAK 70,148,605,000
to LAK 100,210,585,000 in accordance with the approval of capital increment by Bank
Supervision Department (BSD) issue letter number 3 dated on 3 January 2013.
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17

18

19

20

Legal reserve

A legal reserve shall be maintained in accordance with the BoL regulations, comprising

annual appropriations of 10% of net income.

I nterest income

L oans and advances
Due from other branch - Placements

Interest expenses

Saving accounts
Fixed deposits
Borrowing from Head Office

Other income

Fee and commission income
Fee and commission expenses

Net fee and commission income
Miscellaneous income (Note 3)

2014 2013

LAK LAK
12,953,672,683  6,773,812,621
39,387,502 364,277,326
12,993,060,185  7,138,089,947
2014 2013

LAK LAK
193,193,933 192,950,841
414,773,407 301,875,261
86,907,562 40,491,869
694,874,902 535,317,971
2014 2013

LAK LAK
3,027,828537  2,657,880,175
(78,827,021) (61,683,137)
2,949,001,516  2,596,197,038
232,589,168 184,446,986
3,181,590,684  2,780,644,024
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21 General and administrative expenses

22

2014 2013

LAK LAK
Personnel expenses 1,630,453,274 877,992,021
Officerental 310,425,600 307,468,800
Depreciation and amortization 1,103,457,176 787,777,499
Communication 198,389,388 134,580,445
Miscellaneous expenses (Note 3) 2,342,915,398 849,480,349

5,585,640,836 2,957,299,114

Commitments and contingencies

22.1

22.2

Off statements of financial positions

In the normal course of business, the Branch makes various commitments and
incurs certain contingent liabilities with legal recourse to its customers. No material
losses are anticipated as aresult of these transactions.

The commitments and contingencies constitute are as follows:

2014 2013
LAK LAK
Outstanding guarantees issued 13,069,009,600  4,550,260,000
Import letters of credit 3,469,733,640 -
Export and import bills 4,841,624,899 1,634,243,673
Clean billsfor collection 36,421,540 19,969,069

21,416,789,679 6,204,472,742

All commitments and contingencies nature are between one to twelve months.

Taxation contingencies

The taxation system in Lao PDR isrelatively new and is characterised by numerous
taxes and frequently changing legidation, which is often unclear, contradictory, and
subject to interpretation. Often, different interpretations exist among numerous
taxation authorities and jurisdictions. Taxes are subject to review and investigation
by a number of authorities, who are enabled by law to impose severe fines, penaties
and interest charges.

These facts may create tax risks in Lao PDR substantially more significant than in
other countries. Management believes that it has adequately provided for tax
liabilities based on its interpretation of tax legislation. However, the relevant
authorities may have different interpretations and the effects could be significant.
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23 Related party balances and transactions

Balances with related parties as at 31 December are as follows:

Due from Head Office
Deposits

Due from other Branches
Deposits
Other

Due from Head Office and other Branches

Due to Head Office
Due to other Branches

Due to Head Office and other Branches

Due from Head Office and other Branches are analysed as follows:

a) By maturity:
At cal
Within 3 months

b) By currency:
LAK
usD
THB

2014 2013

LAK LAK
8812546730  50,750,589,731
8,812,546,730  50,750,589,731
(1,028,322) 4,779,325,788
912,420 ;
(115,902) 4,779,325,788
8,812,430,828  55,529,915,519
(280,990,708,603)  (163,581,373,656)
(280,990,708,603)  (163,581,373,656)
2014 2013

LAK LAK
8,812,430,828  55,529,915,519
8,812,430,828  55,529,915,519

- (181,703,905)

- 3,236,161,405

8,812,430,828  52,475,458,019
8,812,430,828  55,529,915,519

27



Bank of Ayudhya Public Company Limited - Vientiane Branch
Notesto the Financial Statements
For theyear ended 31 December 2014

23 Related party balances and transactions (Cont’ d)

24

Due to Head Office and other Branches are analysed as follows:

2014 2013
LAK LAK

a) By maturity:
At call (280,990,708,603) (163,581,373,656)

b) By currency:
LAK 56,725,100,320 56,748,053,294
usb (276,941,623,173) (162,379,454,530)
THB (60,774,185,750)  (57,949,972,420)
(280,990,708,603)  (163,581,373,656)

The interest income on the placements is 2.5 % per annum (2013: 2.68% to 3.20% per

annum).

Significant transactions with related parties during the year are conducted on normal

commercial terms as follows:

2014 2013
LAK LAK
Interest income 39,387,502 367,250,983
Interest Expense (86,907,562) (40,491,869)
Inter-office fee income 1,864,296 -

Financial risk management

The guidelines and policies adopted by the Branch to manage the risks that arise in the

conduct of its business activities are as follows;

24.1 Credit risk

Credit risk is the potential loss of revenue and principa in the form of specific
provisions as a result of defaults by the borrowers or counterparties through its
lending, hedging and investing activities.

The primary exposure to credit risk arises through its loans and advances. The
amount of credit exposure in this regard is represented by the carrying amounts of
the assets on the statements of financial position. The Branch’s lending activities
are guided by the Bank's credit policy to ensure that the overall objectives in the
area of lending are achieved i.e., the Bank’s overall loan portfolio is strong and
healthy and credit risks are well diversified. The credit policy documents the
lending policy, collateral policy and credit approval processes.

The credit exposure arising from off the statements of financial position activities,
i.e. commitments and contingencies, is disclosed in Note 22.
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24  Financial risk management policies (Cont’ d)

24.2 Market risk

24.3

Market risk is the risk of loss arising from adverse movement in the level of
market prices or rates, the two key components being foreign currency exchange
risk and interest rate risk.

(i)

(i)

Foreign currency exchange risk

Foreign currency exchange risk refers to the adverse exchange rate movements
on foreign currency exchange positions taken from time to time. The Branch
maintains the Bank’s policy of not exposing itsdlf to large foreign exchange
positions. Any foreign currency exchange open positions are monitored
againgt the operating requirements and predetermined position limits.

Interest rate risk

Interest rate risk refers to the volatility in net interest income as a result of
changes in the levels of interest rate and shifts in the composition of the
assets and liabilities. Interest rate risk is managed through close monitoring
of returns on investment, market pricing, and cost of funds and through re-
pricing gap by the Bank’s Risk Management Group.

Liquidity risk

Liquidity risk relates to the ability to maintain sufficient liquid assets to meet its
financial commitments and obligations when they fall due at a reasonable cost.

The Bank fully supports the Branch's liquidity position. The Bank’'s Risk
Management Group closely monitors al inflows and outflows and maturity gaps
through periodical reporting. Movements in loans and customers deposits are
monitored and liquidity requirements adjusted to ensure sufficient liquid assets to
meet its financial commitments and obligations when they fall due.
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