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WEEK AHEAD...

Key Highlight
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e China : Caixin Manufacturing PMI (May)
» EU: Markit Manufacturing PMI (May)
e US : Markit Manufacturing PMI (May) , ISM Manufacturing PMI (May)

» China: Caixin Service PMI (May)

e EU:
« US:

- EU:
: uadladnsivus1galanh
e TH:
« US:

e US

.« TH

Markit Service PMI (May), 90S1N1S3199U (Apr)
NISYWUNAIRNGU APD (May), Markit Service PMI (May), ISM Service PMI (Apr)

goamuan (Apr)

AulindIGoUURUSINA (May)
90SINNSINU (May), MSTWOUUDNNIAINGAS (May)

: DUWD (May)

«  China: goaunlgn/dvoon (May)
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’ What to Watch Next ? & Ongoing Event

Ongoing

Ongoing

Ongoing

Ongoing
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9-10 ..

9-10 U.g.
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nsuUs:yu OPEC
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Average
Major Index Last Week
%Chg %Chg %Chg %Chg Movement ® Last High PE

Dow Jones

S&P 500

Euro STOXX 50

FTSE 100

DAX

NIKKEI 225

China A-Share

China H-Share

SET Index

MSCIWORLD

MSCI Emerging Market

MSCI Asiapacific ex JP
MSCI World Health Care
MSCI World Information Technol
MSCI World Financials Index
FTSE REIT Developed

Gold

Oil - WTI

VIX Index

Currency

EUR
JPY
Baht

Dollar Index

I S RN N

US 10 Year
Germany 10 Year
Thai 10 Year

As of 1 June 2020
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25,383
3,044
3,050
6,077
11,587
21,878
2,990
9,561
1,343
2,148
930
476
285
329
93
1,817
1,737
35.49
27.51

m

107.83
31.81

0.65

(0.45)

115

3.8 % 43 % 158 %
3.0% 45 % 17.8 %
5.0 % 42% 9.4 %
14 % 3.0 % 71 %
46 % 67 % 16.6 %
7.3% 8.3 % 15.7 %
14% 0.3 % 37%
14% -4.8 % 0.4 %
130% 32% 19.3 %
37 % 46 % 15.9 %
1 28% 0.6 % 9.6 %
3.0 % 0.6 % 9.2%
31% 3.9 % 15.8 %
18 % 7.5 % 221%
6.9 % 19% 2.1%
27 % 15% 5.4 %
01% 25% 9.7 %
67 % 62.4 %
23 % [|9.4 % -;-48.6 %
18 % 13% 0.6%
02% 0.6 % 03%

Rroa < IR 7« N
98.34 - 1.5 %

ci7

1‘0

13:.8

l-o.7 %
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-11 1%
l -5.8 %

.-18.6 %
. 19.4 %
l 125 %
I 7.5%
I -6.4%
. 14.4 %
.-15.0 %
l -8.9 %
.-16.5 %
.-13.3 %

i 20%

5.8 %

- -26.1%
--23.5 %

114.0 %

282 % --39.7 %

{99.6 %

I 1.0 %
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18,214
2,192
2,303
4,899
8,256
16,358
2,774
8,290
969
1,579
752
384
207
229

72
1,442
1,307
17.27

11.42

1.06
101.19
29.97
94.65

0.31
(0.91)
0.81
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29,569
3,394
3,867
7,727
13,795
24,116
3,277
11,502
1,748
2,435
1,151
575
288
344
128
2,572
1,776
62.95
85.47

115
112.23
33.18
102.99

218
-0.14
2.28
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Negative Neutral Positive
‘ Outlook O Outlook . Outlook
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook
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53 4 Disapprove

50

43 : 1 % Approve
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DATES POLLSTER SAMPLE RESULT MET RESULT
Presidential approval _'_ - YouGov 1,060 A Approve  43% 52% Disapprove Disapprove +9
E:_—:'-':__‘E-EE- A+ ﬁfi{szhriljneg;‘:s;: ELES t 835 RV Approve | 45% 53% | Disapprove Disapprove +8
_'_“:" A+ ‘uA"u’Es;L{s:hriqne;DSﬁ-ll;huest 1,001A Approve | 45% 53% Disapprove Disapprove +8
ep{ggtifﬂiﬁtigﬂﬂeml S vguamr 861 AU Biden | 48%  40% Trump Biden +8
_'_“:'F A+ MAWE;.{S:h'ﬁneg;‘:sﬁ-ll—:&ESt 720 LV Biden 46%  Trump Biden +5
MY 25-28 A+ fwigh'fneg“'{’gﬁm‘zt 835 Al Biden 43% Trump Biden +10
200 :_:5'35' A+ ﬁﬁgﬁ:gﬁ*égﬁit 1,001+4 Biden 40% | Trump Biden +13

“EY  A=ADULTS RV=REGISTEREDVOTERS VWV =W0OTERS LV =LIKELY VOTERS
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Bmauazanlulaiutugayugegn

EU Stimulus Package - AMENIINNENN3elsd (European Commission) L@uadmsa
Italy would get 81.8 billion euros under the proposal, Spain 77.3 billion euros & - , o
W Grants N uNUYLATgNa (Recovery Fund) §aA1 7.5 LAUANL
u a9 a
Italy* gls w5 wawdiuelalugiliaiRuganyu (Grants) waz

Spain*®

an 2.5 uauwluglslugiuesdufinenidiosn (Low-interest

loan)
- IngRuUaTiIaINNTee NI FLNATINGY (Joint

France
Poland*®

Germany

debt issuance) 1e9UsUNARNTNTY 27 Uszind Nuuaans

Greece®

Romania®

Auluszezingn 30 1
Paortugal®

| | . . . atelana NAINUAINANEIAD AT AN NLTUTALAN
20 40 60 £30B o

o

UszinAgan@n EU %9 27 svmalu nnsiseda European

Source: European Commission
Note: *Country also due to get RRF loans

Council Summit 7% 18-19 .81, NnaunariuatiaAuld

- newuINIA 7.5 waudugls Nanznssunislsliaueluafen Nawalugindidaiaueves weasntuaziliuags (Guandiugls)

Tudilpiinuga uaztiufludnnfsenain
1 [ a d” o Al 1 1 1 dll % I a 3 dl 1

- agalianisiansannes iAo n lduiueuegun WasanAnndaudisreslszmaann@n Inaenizlsziiundinng
agliluglaesSuaanyy (Hnlan) viselugtlaasluf] (@esiasananu) waznisinuundndouinusiazilssmaanninansas 53y
Rudazvaawinle

= e o g = o 1 v % 1 A a zﬂl o £

- DRAWITY LWLEDTUAUA LAUNITN Uazadlau EapgFiafnunIg ANt mAe luglresIugavyu aenant iruinuaraluuy

1eanagyuilanlyl
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W EuNIATNITNSEAUIATHINAANST 1A UL WA TIEIuAaNIAGTNAUAZAT T DY SIEADEANIATNITNTHULATHFNAATIN 2

s Lapen Yen value
[First supolemaniary budget [Bacond supplementary budgst
IDirect banedits to businasses -+ Paycheck Protecion Program (PPP) - niw benefits o small - new rant subsidies, ¥2.0Hm (D.4% of Tatal (published figures) "7
epaymants ara forgivable if workers are busine=sasipropristars, toialing ¥2.3m GOF)
Lgpmn payroll for esght wesks, effectively N0.4% of GOP) -+ expanding business continuation Spending in general sccount of the 2nd supphementary budget LK)
Ehouldering wages) {conditional on a drop in 5ales) Euibisidies, ¥1.9tm (0.4% of GDP)
Phasa 3- $350.06n Spending lor medical pposes an

- capital injection schame, ¥5.44m [1.0% of
Gtﬁagl j [

Fhasa 3.5 (addifion): $310.0bn Measures o supporl employment and businesess

[Tortal: $660.06n {3.1% of GOP) 1 .7% of GO in total Cash handouts o low-income single-parent Tamiy a1
IDirect banefits to househalds + 51,200 per parson (3500 for children] in  [+Mew universal benefits (#100,000), - banefits to single-parent houssholds, Expanding drect payment 1o smal businesses 18
lpriciple, but there is an income Emit Rataling ¥1.2.%tm [2.3% of GDP) B0, 1im "F"P-"::“ Smmg::‘ﬂl and TEﬁH‘:"m“’ firemg 1?-2
- . - - Ui 3 FEas et COFPOralE Sacior A
$300.0bn in fofal (1.4% of GDF) {in addifon, axira spacial bensfits of Increasing payral subsidies oy

peD.2tm to househalds with yourg children

pre pand} pry— - ; — ——pyr—— Subsidies for local govemnments 20
Exparsion of em ent adjustmen - expanding amplayment adjus

subsldles n;lndutinglgen cial eccound]  penafits (mbdn-ﬁg the spacial acoount),

exdending fhe benefit perind by 13 weeks, ¥0.8tm (0.1% of GDP) J¥1.34m (0.2% of GDP)

with extra S600 per week paid wntil July 31) Others o7

IUnemploymeant-ralated banefiis -+ Expansion of unemploymeant insurance
benefits

Confingancy funds: 100

iplent in 5260 ko 1 2% o GDF)

B.T% of GDP

Fiscal Investment and Loan Program (FILP}

a4

Source: White House, Cabinet Office, Minisiry of Financa, Cifi Research Soutce Minslry of Finanee, Cif Ressarch

. mmmﬁum’jﬂuﬂ%uﬁmﬁlufumﬂuﬁﬁmﬁ?jimﬂ Nikkei 225 +7.3%WoW Tmaiﬁm&muumnmmmwﬁi‘idﬂﬁﬂmiumqmegﬁw@mjﬁu%ﬁuﬁq
oty M@Tﬁgmmﬁjﬂuﬂﬁ:mﬂﬂﬂLaﬂqu@m@uﬁqﬂizmﬂ 'Eﬂv{i§guﬁmﬁlﬁuﬁﬂﬁmaﬁéwwﬂimWmmzéjummgﬁ@Lﬁ'mlﬁu%ﬂ JPY117 A1ufnu
e e aANeUNANSTMLTIRATUAINMSSTUNATES COVID-19 %l\immdw:%”ﬁum'zfméu“ﬁmﬂ%gammﬁluf‘iuﬁ 12507

. TmﬂLﬁ@ﬁmquﬁummﬁ‘mﬁ‘m‘zr}jummﬁﬁ@ﬁ@@ﬂiﬂwﬁ@u W.el. yaAn JPY117trn %ﬁﬂﬁm‘jﬂu@@ﬂmmm?mzﬁummﬁﬁamuLﬂugaﬁ'ﬁﬂdq
JPY234 f1UATULEUN 15519 40% Ua9 GDP

. Tmﬂmmm@mtﬁmﬂmﬁﬁ%@uﬁ azitiulfirnutanmegsianliFunansznLaIn COVID-19 Vi‘iﬁuf’j N uuN1AgIna (JPY11.6 AuAnuiew)

°

Rutqeuaan1981997U (JPY0.5 &MuANuien) LarRuganiuaAdl (JPY2.0 A1udiuiew) wanainil dsilnsdqemaanisnisunng (JPY3.0 §1u
QUL UATNIIUUULATEFNATIBNTY (JPY2.0 Audnuie)

10 View : Tunmsasiasgiazeudiastivunliivazaasiaatieuudonudiifianiunisal Covid-19 i uwsiniswd@ywiiiunisszuinges Covid-19 vinliiiiunarasaniunisniis
o £ = o o = Ay A oo ] &= a a4 o = a o & a
wardmanau Auduninnzesniseenuinsnisnszfuasegiasuulnnndgluiesnuiseiies uwiatalsinrssgiagluinsionnnisdeeanuaznisidinaludssmadunan GeRnu

N1 70% 289 GDP @494 2 daudaasiuualiingzassaluauian wiasdeiuusthlfidadminlunisawuluiugu Wesaniuguassghandefluwa Hiamusa 5
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*  ANMEUNUINEYT HIUTNNIN.NILHULATEFAA A1 3 2l luaaRn 1.9
v v 1
ANUAULN Tagl waiawili
¥ o v YA dl 7 ° Sli/° o v Yy a dllsl%d Vﬁ =
ijﬂ_Iuﬂqquﬂigm?QQﬂq?ﬂ@qqL\ju LW@LLﬂi‘JJﬂEQW] WTN. M‘ﬂ’]uq’ﬂﬂ?wﬂ?ﬂ]\?ﬂ’]?ﬁ@\‘iqL\?HLW’I’J LEIBIVEINLLASTAL LUANR
iAsEgna WY 1 AuauLm

S dgj a % dl Vo
Eenen uasuimssgnauazdsannlFfunansgny
* wen. Wiaonndasuaanianisiunngilsznaunig taanasli

AINN199ELIATBY Covid-19 o .
Ao TURUE 5 WAUAIULIN
*  WINFNENADEININTBITTULNIIRY Tmamﬁmﬁmmnu BSF
HetaeweImaNARTANTYE 1199l 4 uAuAULM
*  AMuuANIaLLAINITNUNeTY 30 N8 2564
o wmmanssusangalunfailnuulszanns 1% GDP dedadnlalli

wan. WAvndaemaen1an1sRuniglsznatiiaiuna e g
Wunnmsnisnsefuin bl luguindnileameududssimaaun in1s14

Adl Y o

NAFUNANIENLAINNNIILUIATBICOVId-19 " -
autszrnaslunienssuesegiand 40% 189 GDP

o nmflunistazdenaliiviiaisnsnizaesmeinau anANn 7.18 1w

UL WU 8.18 A1UL W AnLily 48.9% 299 GDP @enadnilusyau

fadlFgennn
3 . _ 110 View : snasmsnazfusnsgiialunfel] azdiufinisdanidinanimagesniaienguns
W?ﬂ'?ﬂﬂqLaﬂﬂ?ﬂqwm@‘T?3UUﬂqiL‘ju negsNaLaznIAATIGoU WiflanwAseaiiaiy Lﬁfﬂﬁmmmﬁumﬁlﬂmwumﬁ:@ﬁﬂu
LAZANNIUAINNLATEFNA awadlE wiednefid  nnsansevasgRalnediasiuningraesaiiasan  mams
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Fund
9 n'ﬂUﬂO\)nUﬂ\)U"\au‘kﬂuqauu waaaullnudgoaurav
. »
- x 31 . TASAA, . ENAC Fund/ 1 3 6
novnuatuisnavnuldluasiansrkinnus:nnlaslbldsiads:inArSoninia o Momth  Mosths  Momthe YTD  1Year

NNSavNU SVIKUREUAUENIUNISTUTUTOUUAEN2:NISAVNUDAITURURNIU DIVERSE

. ~ P e - . (Master Fund) 4.34% -5.90% -313% -4.57% 214%
ao mﬁmoonuLJﬂmLJEJOHE;uua:vgoomsnoon‘ueﬁmansuwosomsaor}u
TArnu=aunuanunIsnld Joya ru SUA 5 0.n 2563 (WaGoUlINU Total Return)
— 2 - — — »
AdUIdgvaUdasanidJaguvuasiatvus:ing :
= JdovnuAuIaavlGusINuUdU

ulaurenisavnu

ANSssULTgUUNY(Front-End) : 4oV IPO(19-26 W.A.)
avnu > 30au 0.75% vovlyaABo,aonu < 30au. 1.00%

» avnulurkusgavdNUUOYNDVNUSIUEIUSINATGO PIMCO GIS Diversified :
UovyaAGo Bavrav IPO NNgoaavnu 1.00% uovlyanAn

Income Fund lagoaslusouturnyslitosndn 80% vov NAV lagnoonundn

gulsuneluasiaisndndntuniwanolan o
AsssulligvBoAU(Back-End) : (U
Country Allocation Asset Allocation ulourenissreBuluxa : Ut

Top 5 Holdings

5% 9% 8% 10%
= 25% Top Holdings %of Total Net Assets
8% 8% UNICREDIT SPA SR UNSEC 144A 0.6
CREDIT SUISSE GROUP AG UNSEC 0.6
144A
21% . 22% 23%
SABINE PASS LIQUEFACTION 1ST 0.5
LIEN
4%
BNP PARIBAS SR UNSEC 144A 0.5
ANIGouU :
1.WavnuAdsrinAUInludnuru:EUAN Bouluwaaouunu ta:ANUIEEY foudaguloaonu PEMEX SR UNSEC 0.5

2.N00NUOPITINEUYY JooriunonuideoondasiianilasusulosguagiuaagntnuoousinIans 8uo100aUNUEIRSUNISI
SSNSSUM TaurintRmacoulnuvovnavnulagsouanavonAunUARUTU alunsriRluldrdurudoviuncuideot Faonuorouranu
noldsumarinlsonndasianiuasursoldsusuAuGIN3ISUaINUISUISAIG

3.ausnuoSUTDNAIWUIAUNSORUINEDTUOUlAR sUNANSNSVASDYSEN NNEUN

Joya ru Sun 31 0., 2563
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nmiguwuﬂmmumimnu?umﬂ.@umm 28 IUN 30 1.2l

novnukan novnu dadou
KF-SINCOME, .
PIMCO GIS Income Fund KECSINCOME 1.0%
PIMCO GIS Diversified Income Fund KFDIVERSE 0.4%
PIMCO GIS Total Return Bond Fund KF-TRB 0.0%
PIMCO GIS Emerging Local Bond Fund KF-ELI 1.4%

U = 4 a ] L 1 a a
Ansuastauau lilaaauaiiaing
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

* Yodrawee Jongsaengtong , AFPT™ Investment Consultant

« Panisa Chiaraput , AFPT™ Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist

daaludoyanisavnuon Krungsri Exclusive

LinelD @KrungsriExclusive
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