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WEEK AHEAD...

Key Highlight
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China : Caixin Manufacturing PMI (Feb)
US : Markit Manufacturing PMI (Feb), ISM Manufacturing PMI (Feb)

EU : DUIWD (Feb), 90S1N1S199U (Jan)

China : Caixin Service PMI (Feb)

EU : Markit Service PMI (Feb), goaAUan (Jan)

US : Markit Service PMI, N1S9100UNARNGU APD (Feb),
ISM Non-manufacturing PMI

US : NMSTOUUDNNAINGAS (Feb), 90S1N1SI00U (Feb)
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Average 52w
Major Index Last Week
%Chg %Chg %Chg %Chg Movement ® Last High PE
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4.8 %
0.4 %
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4.5 %

5.0 %
20.4 %
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24,681
2,722
3,239
6,460
11,266
20,1
2,814
9,732
1,317
2,040

107
2,190
1,266
43.32
11.03

29,569
3,394
3,867
7,727
13,795
24,116
3,444
11,882
1,748
2,435
1,151
575
288
344
128
2,572
1,687
—0—&—— 6499

—4———0—— 4948

17.0
17.9
13.1
12.2
129
16.9
11.0
8.1
14.3
16.4
124
13.8
16.6
225
10.9
23.9

Currency

Dow Jones 26,703 -14% 51% -64%
S&P 500 3,090 I 12% 46 % l 4.4 %
Euro STOXX 50 3,339 - -6.5 % 0.3 % '-10.8 %
FTSE 100 6,655 - -5.2% 11% . 1.8 %
DAX 11,858 - 73 % L0.3 % l-w.s %
NIKKEI 225 21,355 - -5.5 % 1.0 % ' -9.7 %
China A-Share 3,156 ] 0.0 % 46% l 13%
China H-Share 10,559 | 02 % 25% l 5.5 %
SET Index 1,360 - 5.5 % 1.5 % .-13.9 %
MSCI WORLD 2,212 l -2.5 % 33% l 6.2 %
MSCI Emerging Market 1,017 . 3.7 % 11% ' -8.8 %
MSCI Asiapacific ex JP 513 . -3.5 % 0.9 % l 71 %
MSCI World Health Care 266 I 13 % 3.8 % l -4.8 %
MSCI World Information Technol 312 1 0.5 % 5.0 % t 0.4 %
MSCI World Financials Index 13 - -4.5 % 26 % l-lo.z %
FTSE REIT Developed 2,269 - 77 % 13 % l -4.5 %
Gold 1,600 . 2.8 % 21% ; 5.0 %
Oil - WTI 48.06 . 37 % 7.4% -20.4 %
VIX Index 33.42 0.0 % |!16.7 % t|4z.5 %
EUR m 1 24% 10 % l 07 %
JPY 107.99 - -2.0 % 01% I -0.6 %
Baht 31.49 l 07 % fo2% ! 51%
Dollar Index 97.47 - 1.5 % .-0.7 % i 11%

US 10 Year 113 -.s .}5
Germany 10 Year (0.62) ..2 .7
Thai 10 Year 1.03 -2.5 ‘.4

As of 3 Mar 2020
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook
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. Py N ; - g e ' ‘ Negative O Neutral . Positive
/ / Outlook Outlook Outlook
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MSCI World index vs MSCI APxJP High yield and Emerging Bond Spread vs VIX Index

00% - Bloomberg Barclays US Corporate High Yield OAS
20
US Treasury 10year
Bloomberg Barclays EM USD Aggregate Average OAS

VIX Index (RHS)
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MSCI Asia Pacific ex.Japan(%Price Chg) (RHS
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S&P 500i Index | Euro Stoxx 50 Index

SPX Index
SXSE Index
17.1814
13.4518
= 13.00
— KSF P-IE et sl B TR - BEst P/E Ratio {Curr Ann) 13.4518
£ Deviaton -1 B, P/E Raio (6P Indr 167981 ) Devation - Bt P/E Raio (SXSE Tndex) 151824 124849
Ermakrslen SaalalBse il mitodbia 15.00 T Deviation -1 -BEst P/E Ratio (SXSE Index) 133841 12.00
AR ¥ . £3-Deviation 2--- BEst P/E Ratio- (SX5E-Ind 16:081 A
z ma‘u:ét P2/E sgts‘;z/si::;nnge(xs)?x Index) gf%z T Deviation -2 -:BEst P/E Ratio (SXSE Index) 12.4849
= 2 1 Avg - BEst P/E Ratio (SXSE Index) 14.2832
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Copyright@ 2020 Bloomberg Finance L.P. 28-Feb-2020 13:59:44 Copyrightg 2020 Bloomberg Finance L.P. 28-Feb-2020 14:00:41
HSI Index g g
SHCOMP Index i K13:4903
20.00 A
Y 13.00
,,,,,,, 18.00 12.5593
12.00
11.6283
11.00
10.6974
M BEst P/E Ratio [Cur Aon)._._._........._.5 10,06 10.06
| = gEst p/E Ratio (Curr. Ann) 10.5922 3 Deviation 1 - BEst P/E Ratio (HSI Index) __12.5593 ol
] Deviation 1 - BEst P/E Ratio (SHCOMP Index)  14.677 Deviation -1 -:BEst P/E Ratio (HSI Index) 10.6974
3 Deviation -1 - BEst P/E Ratio (SHCOMP Index) 11.0902 Deviation 2 - BESt P/E Ratio (HSI Index)  13.4903
"] Deviation 2 - BEst P/E Ratio (SHCOMP Index) 16,4704 Deviation -2 - :BEst P/E Ratio (HSI Index) 9.7654
i Deviation -2 - BESt P/E Ratio (SHCOMP Index) 9.2968 Avg - BEst P/E Ratio (HSI Index) 116283 9.00
3 Avg - BEst P/E Ratio (SHCOMP Index) 12.8836
2015 2016 2017 2018 2019
2015 2016 2017 2018 2019 Copyrightg 2020 Bloomberg Finance L.P. 28-Feb-2020 14:00:57

n

8-Feb-2020 13:59:27

SET Index Nikkei225 Index

Copyright€ 2020 Bloomberg Finance L.P.

SET Index H NKY Index
i T (L 16.4246 1
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Organization Signal
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Top 5 Holdings

Top Holdings %of Total Net Assets

Taiwan Semiconductor 0.7
Coca-Cola 0.6
Novartis 0.6
Verizon Communications 0.5
Roche 0.5

Joya ru SUn 31 U.A. 2563
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

« Yodrawee Jongsaengtong Investment Consultant

» Panisa Chiaraput Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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