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GLOBAL EQUITIES :
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COMMODITIES : FX:
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Average 52w
Major Index Last Week
%C %Chg %Chg %Chg Movement ® Last High

Dow Jones 27,683 19 % 04% -04% -30% 18,214 29,569  23.6
S&P 500 3,348 15 % 5-0.4 % E 0.4 % ; 3.6 % '\/'/\ 2192 — & @ 3,588 25.0
Euro STOXX 50 3,191 17 % 01 % f-o1%  [l1as% T 2303 oe — 3867 212
FTSE 100 5,902 1.0 % lo6% fosx M-27% - 4899 — o e 7,690 19.3
DAX 12,689 1.8 % |z-o.6 % [ -0.6 % l] 42% T 8256 49 13,795 19.8
NIKKEI 225 23,030 [-08% 5-0.7 % l 07 % |§ 26% T N\ 16358 4o 24116 23.0
China A-Share 3,373 0.0 % to.o % i 0.0 % § 55% 2774 o o 3,625 14.5
China H-Share 9,397 1.0 % io.o % ; oo% [se% 8290 ___¢ o 1,502 9.1
SET Index 1,238 f-06% zo.o % i oo% [Jl-217% N 269 o o 1,643 215
MSCI WORLD 2,362 15 % 0.2% | -02% 02% N, 1579 4o 2500 237
MSCI Emerging Market 1,082 21% !o.o % g 0.0% f-s0% ST 752 oo 1,151 17.3
MSCI Asiapacific ex JP 557 1.8 % ‘o.o % l 0.0 % o8% -~ 384 e o 583 1811
MSCI World Health Care 290 0.5 % |§ 1.2% [ 12% 8% 207 . o 301 18.9
MSCI World Information Technol 389 12% E 1% l 1% 251% 229 . o 426 287
MSCI World Financials Index 97 28% j0.8 % fosx [l22s% ~ __— 72 . 128 14.4
FTSE REIT Developed 1,837 34 % 3 29 % [ 29 % -; 227% ~ 1,442 2,572 26.2
Gold 1,900 23 % i 0.7 % z 07 % i 248% 1,446 2,063
— e —o0—
Oil - WTI 37.05 [ -s0 % ‘-7.9 % - 7.9 % -}-34.8 % T 24.43 60.02
. — o
VIX Index 27.63 a7 % |48 % | 48% foos% 1.42 85.47
e

EUR 117 L 07 % l?o.o % l 0.0 % § 4s% S 1.06 1.20
JPY 105.29 . 03 % 02 % . 02% [ 3% —— 10119 112.23
Baht 31.60 ‘ 0.0 % -}—0.3 % - -0.3% § S4% 20.97 3318
Dollar Index 93.84 --os% 100% ‘ 0.0 % 26% ., 91.75 102.99
[ Bnd | BS | BPS | BPS | BPS |

US 10 Year 070 4‘6 4 {7 o 0.31 1.97
Germany 10 Year (0.54) -l.7 ‘3 O (0.91) -0.14
Thai 10 Year 1.31 -1.4 ”o "\ 0.81 173

As of 2 Oct 2020
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WEEK AHEAD...

Key Highlight

na‘mhuoudqn1n151uaoTu3uu1nou 1-8 Q.A.

- @aawonsuovlsu.nsul Hoo19MIKaa10RUTAIUNUNIU

- duamnisava:iuuavktin logowfusgniduswing States (A:IUUGANU) 810 Arizona lowa
, New Hamshire, Ohio s:)uﬁos“gr‘ilflu Battleground states 9819 Pennsylvania, Minnesota lia:

Wisconsin

- MISUWSS:UI0UDY COVID-19 Tuglsy

- vasnisns:quiAsygivsaulnuavansyy logardoanunuBuaiRusDUSING KUY
200U 2.2 duduaaa$ agwlsAdue Mitch McConnell §Uidevdnounfuacianigo
2ONUIAQAIULANENDITD TumunghmarﬂuouUs UIUINU 2 ahuanuadaans

- mislaofis:n310s00Usu.luA wud ua:urwawnal ussa Sun 7 a.n.

+  s1gvuNIsUs:guUFed 8 Q.A.

5 Oct .
6 Oct .
7 Oct .
8 Oct .
9 Oct

US : Markit/ISM Service PMI (Sep)
EU : Markit/ISM Service PMI (Sep), goamuan (Aug)
Thai : BUIWD (Sep)

US : Powel Speech
EU : Lagarde Speech

Japan : QaUtUBIaUa:WQ (Aug)
US : Shuduuaadadnisdiuasoisnsieduans

China : Caixin Service PMI (Sep)
Thai : QuTAWIBAUAUSINA (Sep)

A member of MUFG, a global financial group

’ What to Watch Next ? & Ongoing Event

Ongoing

Ongoing

12-18 Q.A.

15 Q.A.

26-29 Q.A.

29 Q.A.

3 W.g.

W.g.

10 W.g.

21-22 W.g.

11 5.A.

ADWAVIASEQSNIWERSTI-DU
NISIWSS:U1QUDY COVID-19

NsUS:yuUS91Us:nI0 IMF 1a: World Bank

EU summit 9onqua:lidnsIosonu EU
snrngvlulddoanavnelududonaid

NSUS:UAUENSSUNISNAIIRIWSSA
ADUIIDUEAdU

N1sUS:yLU ECB
Suidondvlsu.ansyH
MsuUs:yu G7

MSCI Index review

nsUs:yu G20

amdovoulaouus:uiul 2021 1o
KaNIAgY Government Shutdown
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Date Event

Ongoing NIMsMsnsERuIAsHgnasaUlulaaansg qzchuﬂmﬂﬁ'ﬁ'aumetﬁ"anﬁy’mu%’gﬂu‘fsa‘lﬁ
7 6.7, nsAsEnIewng luA wwud a9l suAuuIeAINIaT wEsd §ynTeaInwssa Democrats

1-8 B.A. panevALTlaianng Wedluiumaau

12-18 71.A. N13U92gNIENINg IMF waz World Bank %\Wzﬁﬂ’Wﬁ“Vl‘]_l‘VlfJu‘]J‘imJ’]MﬂW?ﬁLﬂiEgﬁ@T@ﬂ pprnazsuRsszInnag

Lﬁmﬁﬁfﬂ@ﬂﬂ‘ﬁu
15 A.A. n1slANTIsEUdIed N esuuuel s, sau 2
15 0.A AT 19 A.A.  AARINNNILIETIN JTC waz JMMC Meeting 184ngN OPEC+
15-16 .M. European Council meeting ; UK wag EU qzs’l’mussqﬁ"amnmmsﬁ’ﬁmaﬂumeﬂszqmauﬁTﬂﬂmﬂ Boris

Johnson lananaaruinluladannasluiuninainazaanain EU Taglisdannas (No-Deal Brexit)

16 .M. Haliameideu “Auazese” :an1afglianadselaifaanisionans 50% gagalaiiu 100 uw/awdu laii 3,000
/AU
22 61.A. N5IAMNTENINEMTIFIUNULEU. saUgANIY
26-29 f.A. nsiszrNAnENITNNITNAINTTARANAITAsAY (CPC Central Committee) Tnedgunaauazinisiansan

uaulggiliAsugiassas 5 1 adun 14( 112021-2025)
28-29 f1.A. N3ty Bod AmAuleLnen1sRuws iRARINN1sUiLILTY GDP wazRuiie

£
29 7.A. nsilszty ECB minasulaunanisRuseull wiananauaaiaulsinanislulunislssgusaudnlinaus. .
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Negative Neutral Positive
‘ Outlook O Outlook . Outlook
« MSIWSS:UNQUDY COVID-19 Agvdvnacdounasniswouusulia:rntknisWudvoviAsugiodauly  * ONE UGG
wiuou vru:ANdlangvlsuloungnsoulanIsAduUNUlKIINOWEVNIASSADIEUSBIBU * KFHTECH-A
Global O O O - 1ASUFNRIUNWSIUgOWUA [GogvBqIa:gvAvTAUINIUUDUEY NMSNS:DIUNSAavNUDEI8AA * Principal GOPP-A
AIUWUNDUTDOWDOSNNNSavNu lagituns:onamsavnulikaInkatenguaaaInnssunAUNIWG — +« KF-GBRAND
ua:ngungvonsiavlanidu Secular Trend 1wGuinAlulag ta:n1suslna . UGQG
+ aMEINUAIUSWLIASNMISNS:AUIASUFADYaAT 2.2 dudruaoaans RiduslaswssAlaluiAsa
us Q O Q ogwlsfidnasngodonaovllasunouiRusouNacIaNNASoVIESVTUINI08WSSASWUENU . KE-HUSINDX
- NMsAaifo COVID-19-19 UoVUsU.GINTWNNSS:UNQUDY COVID-19 UINTU UDNDINTNISTIWOIULDN
NAINBASADUNUG:a0D ri'ﬂﬁlﬁom:nuﬁoaaﬁumsﬁlucbuoomsugﬁoz‘mm§o
+ A@QFVAVANAKIVUIASNISNSAUIASUZADINUIAUKAVINASASIBUIWDIUIGOUN.8.USUCDa0a0
Europe O Q O - IAsugnvvovdsanAlnndluglsUogviwosulia:aonnu NAULI:aAIaVSNASINIINIANISKAAI:  « KF-HEUROPE
3 NAUSNNS a:NousnluuduNISWUAgIBDULID
'S
O C , . C s e e N .
L + BOSINSINOVIUWUTUIAS:AU 3% UVBIINIASSTDEVMWUCIAET dowaliaanausoouvovrgyu
Japan &TomoDugoTGuo’ouuo ' * KF-HJPINDX
O O O + Sgunargyuua: Bod :gvAvdduulaunans:quiAsugie inodniduulsunecdoonsguiaungoniu:
wond UcDItoVUDVUlEUNY
- MAsSHvUDVIUTIUITLKUAITUDEIRUIATA NMSavNUASKINAIVBIATENEMD 3 Idoudadonu
China uonondgoaduiBalnugouenadadu a:AountwnsWudIUovIASUTND ]
Q O O - AvnuidesedrumsianunalulagnuansgiigotundoonrivaousnAgoTnsaouldnu idogols KFACHINA-A
Ad wansidondv Usu.ansgt o:10udadaduiAnvauduwushuduluounna
- aanariulnggobnuslauWuA [T 1ovonnauaaainnssuuadinegoldu Old Economy 10udou
Thai g riziknnsiGulavovselddsnna - TSF
O O O - gnildnaindtiauodoungonAu IAUWNENIWEY 0GASUI.AULNAL INAISVEIKUYSUD.AGVAUTKU  « KFENSET50
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook

Bond yield ogjlus:audnnolan oniAsugions:adia:n IsdIduUlgUNENSIUIIUUKDUABNE

Spread UV Investment grade L1a: High yield Tn1susudavdaidovindifavs:aunoutia

AUIWTATIVIGOUD.A. uru:AANUMVDAIZO default AgVTUD:RNTA spread aaavlddn rinlk + KFDIVERS
Global Q O O K&V INTNNSUSUGITURIAQDIN spread D:@0av o89lsAaIUNNSSadaan wAdovla:NNs « KFCSINCOM
Us:mAthBoasnansniuov Fed 1a:5UNANSNaW3UY 9:508US:AD0 Sentiment Uovaa10asT  « KFPREFER-A
anskllrsAAoeq USuddtuld

unasmsvovsun.gglraaraasiaisrkilneiatiosniwuiniu
sUn.JuudltuAvsasiaoniCeulounelutdnaodsuaaniCaavuni 0.5% 1ad KEAEIX
Thai O O O isngouusinfionisavnuluasiaisnding iovonAuruwduRinadululdinavnAUIGEKEY

o e N , .= « KFENFIX
150V default tctilJudrurndtuaniwAaovinndu

Fixed Income

wusliudasroonidenoglus:aucdnoaduloveaduayulisiai REITs TRUSUGDEOTU
sAUsUaDavoNMsuieritrlslaenNanwagovoglus:aucn aduayuli Yield REITs WUdU

REITs & ADWWUWOUUDV Yield D:0wadosiAns:a:au Iduaonus:a:adivosuduwa ogwlsfianudunald  » PRINCIPAL iPROPEN
Property ‘ O O TomadsuaaavonUroulddodovinisidon REIT Adnisavnulunguiluldsuwans:nudau  « KFGPROP-A

18U Data center, Warehouse, Telecom Tower

SIANDVANEOAVNUNIULN HAVAWIULNENSUSUGTUDINADUvIacDINNaRIiadU
« Tus:enouusliuNTIsa0NITEUDYSUNANSNAWHANEUSINA 1a:ANUNUNIUUDOEUNSWEROE
Gold O O O Tus:augogonuuliasiAnovAUSuUdavTUDgvdDItY « KFHGOLD
- goAviu:inns:onensavnulunovn sndodeidavdiogRgonvogluld Boo:sogaannuWU
WOUUDIWOSOaNISavNu
nau OPEC+ goavnisusuaarindoniswanavdu 7.7 aruunsisadolUoutivaut 2021 uonond
goduarinuaunasinunulsinAnadiiadoanavusuaarindoniswaa
Crude Oil . O O - AWMvIaAUdoVMSUNIUROND:a0aunavNIBUTUs:INATUgIsUNaUUNTBUNaSNISADUAL
AoNssSUNVIASUZAvHAVAdIaUNAQIBOISVAIGVTU UruAdIaUNsavooNUNTUSKSURIWLTU
1a:usyndnurosnaaIdeRwSouv:NaULNIBUNAAUNIU SoUffoshusulnuya:UNIuUDN
svansgiRnduuwutulduldovsnaduoinilvauniu

Alternative

* KF-OIL
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N Dartte ~n Made .
J J I 110 Portfolio Model ""
Satellite 50%
Tactical Weight Relative | Benchmark : sh,
Alternati...
Core portfolio 50.0% 50.0%
Satellite 50.0% 50.0% Credits,
10.0%
Cash 5.0% oW 0.0%
Credits 10.0% N 10.0%
Equities 30.0% N 30.0% Equities,
. 0,
Alternative 5.0% UW 10.0% IS
Fund Details
00 - -
£sh 0k Satellite Portfolio
Credit 10.0% =g | KFHGOLD,
KF-DIVERS 5.0% i e
KFPREFER 5.0% KFORTFLEX, 3.0%
2.0%
Equities 30.0%
KFHTECH-A 7.0% TCLOUD, 5.0%
KFACHINA-A 8.0% 3.0% —
TCLOUD 3.0% 5.0%
ONE-GECOM 2.0% e N
KFORTFLEX 2.0% iy o ONEUGG,
Alternatives 5.0% KFRTECH: 8.0%
A, 7.0%
iPropEN 3.0%
KFHGOLD 2.0%
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gruslunisaiunlslavaiganudrasgusnisiaansaanalyl

- 1st Debate 2nd Debate Final Debate m

uadn1sasuaAsuuuBaN N lmiAsuuilasninin

2020 Biden (+32) i sy Biden
2016 Clinton (+34) Clinton (+18) Clinton (+29) Trump i

2012 Romney (+52) Obama (+13) Obama (+13) Obama )

2008 Obama (+12) Obama (+33) Obama (+26) Obama

2004 Kerry (+32) Kerry (+15) Kerry (+14) Bush

2000 Gore (+7) Bush (+13) Gore (+2) Bush

1996 Clinton (+35) Clinton (+30) Clinton 2

1992 Perot (+17) Clinton (+42) Perot (+9) Clinton : m

October 2020 April July October

Source : 2020 from CNN ,1992-2016 from Gallup Source : RealClearPolitics as of 1 Oct 2020

v (%
o v s

*  pNsTINeNnieuiuRenAIin RNl 2 nesrazAaseentuanIde AT lUAANe Taaiifaaiu 3 ARE LT UL au.uas 1 AFIEmILE

Fespasnumelsu. nanistiannaialiviadens  UsriRresings nsisaagean n193311n189COVID-19 ToyniAsEgRauasdIAN ATNTULIILAL

' | ¥ ¥

v A o

nstszinsluilassinemniandu@iauaznisd JuAninniaesingma s9nienNgasnTanse1ednIaaensaLlan. Afal
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

* Yodrawee Jongsaengtong , AFPT™ Investment Consultant

« Panisa Chiaraput , AFPT™ Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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