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Figure 1: Impact of Middle-East wars on crude oil and equity indexes
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WEEK AHEAD...
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Average
Major Index Last Week
%Chg %Chg %Chg %Ch Movement ® Last High
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SET Index 1,595 11% 1.0 % 1.0 % 1.0 % ‘o 1,543 PR 1,748 15.7
MSCI WORLD 2,363 -01% 02% 02% 02% ()_/\. 1,848 o, o 2376 17.2
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Source:Bloomberg as of 3 Jan 2020
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US Presidents VETES Re-elections

James Madison The War of 1812 Re-elected in 1812
Abraham Lincoln The Civil War Re-elected in 1864
Woodrow Wilson World War | Re-elected in 1916
Franklin D. Roosevelt World War |l Re-elected in 1940
Franklin D. Roosevelt World War |l Re-elected in 1944
Lyndon B. Johnson Using the Vietnam War issue through the Gulf of Tonkin  Elected in 1964

Richard Nixon Vietnam War Re-elected in 1972
George W. Bush Irag and Afghanistan Wars Re-elected in 2004
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Consultant

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, AFPT™ Investment Consultant
« Thanaphat Chakrabandhu, AFPT™ Investment Consultant
« Yodrawee Jongsaengtong Investment Consultant
» Panisa Chiaraput Investment Consultant
» Preechaya Suwanprapa, AFPT™ Investment Consultant
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