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Global Flows into High Yield and Government Bond Funds
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Key Highlight

. 8 0.8, S1B0UAONMSNIASUFARlaNYIN World Bank AN0319:0msUSUa0 GDP av1nsou U.A.
AAa3IASUINRlaN U 2.5%YoY 1Wolfgunu IMF ardana Word GDP Ul -3%Y0Y
- 1011 0.8. mMsUs:yu Fed aanamaavdasioonideulsuisn 0.00-0.25% lusoutaaiav:li
thrunA
. LJS:mfumSlﬂsugﬁo(Economic Projection)
+ statement YDVALU:NSSUNIS Fed
. shgaudean1smsh Fed v:UsullagunisidndowusasiusUiiuu Yield Curve Control
(A@® BoJ)
- 11 0.8. msUsgusguuasadovavglslsu
- MauasMsns:quIASUIRREEYUORU 117 dudulgudsiiuaniiudun 12 0.e. U

8 June

Japan : GDP Q1

9 June EU:GDP Q1

«  Japan : 990&0801A%099NS (Apr)
10 June « China: PUWo (May)
«  US:BRuUWo (May)
11 June - us:quoaadms3wNUIEEUNE , BUOKNHEQ (May)

+ Japan : NaWAQNADAEKNSSY (Apr)
12 June . EU: WawdamMARAEKNSSU (Apr)
« US: Unon/avoon (May)
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JPY 109.59 1 16 % § 16 % 19 % 09% 10119 112.23

Baht 31.48 - 11 % . 11% [ -2.0 % S 29.97 3318

Dollar Index 96.94 - 14 % . 14 % ' 06% T 94.65 102.99

US 10 Year 0.90 24.3 0.31 218
————

Germany 10 Year (0.28) 17}.0 (0.91) -0.14

Thai 10 Year 1.31 14.8 0.81 223
O e

As of 8 June 2020

75

Anniversary

A member of MUFG, a global financial group

KRUNGSRI

CLU
_ e

SIVE




ANIANTULANNNANHATALN A LAY 2.5 §1usuvts Andi7inannaia
157 -8.33 Frusnumd TaeAnsaduanAawL 8.7 -20.5 S s daua
R399 UUFUARaAa AN 14.7% Tuneu.e. i 13.3% lumaun.a.
ﬁqﬁﬂﬁaammﬁuma”miﬁmadwmmﬂum@mnmwmﬂLﬂmﬁ@mﬂmmma‘ﬁ@
mi”wmﬁ%gﬁmmmmmmmiﬁfaﬂmqﬁm
ﬁﬁuquﬁm'ﬁum{mamifj’]qmum%\iLwﬂ@gj'ﬁl 1.87 &rudnusitananndnpad
1.80 F1uAIUNLY 1a8anaIa AU LA AT T2 A2 1 28 uA un
iHasannnisteunaefiennaiiaGuAsEin s AU E e Ny

EUROPE
o 5= o ] o = a A

ECB V’N@[ﬂ?’]ﬂ@ﬂLUEJTVLWLLuueﬁmizﬂU 0.00% wazAsemnsaantiakuEIng -

0.50%

{A39N13 Pandemic Emergency Purchase Programme(PEPP) AN 6 LANAIU

lunsUszgaiidiuan - wslidnnssenesduluntsteaunindlu
#ils sadlu 1.35 A udnugls

HeARIIRANANANTHARIABI. 6. ARAY 25.8% MoM unnanfiAaiiszsil
19.1% uazanas 36.6% Yo LilesnnmdsdanielulszmAanainin 22.3%
uazAnddarneLlszinanas 28.1%

FatlPMInANIHARTBIS N HAeUN.A. MAFARTZAL 40.7 qp TneilusaTy
Anezsl 32.6 Qeluidiana.t. KusaiPMInnAENNsFaun.e. agfl 20.0 90
Wrduanszdy 134 an Twieunny. desualfdaiiPMisdeun.a. o
30.0 M Fiaduansay 13.8 A Tnemstusaiiaannnmeesndusnide
AtiuRanIs g EMAINNINeBAAIENIAIN1TRR AR

krungsri

! A member of MUFG, a global financial group
nsiAs

Bl CHINA

PBoC AN wAaaaiingnan 298w 1.5 PHUAY

m@@mmmﬁ%) N1 reverse repos ‘ﬂi“’LIWlﬂ’m 73U m@mmmmw 2.2% lag

Lmu&”]wmu (2. 11

mﬂwummwm@qmmwmmﬂmmwm@faﬂmvummmﬂmﬂlmvmum
WHZaN

NN3EIaANIABUN.A. WAGA -3.3% YoY ANd1AnaR -7% YoY Eunistiidia
BOUW.A.MAR -16.7% Yo MARIASANNLABULA. 8.7 -14.2% YoY danalH
ARNTA AN, A. Lﬁuﬂm‘ﬁ'izﬁu 6.293 Miludunoaans
§§uﬁ@'ff]u@1§ﬂ§1ﬁuﬂiL§qmﬁmrﬁlgqmmmmﬁﬁﬂumammrmmﬂ (Eastern
Chengdu New Area) [ieideusafiedds WiduamniAsegnafiae Chengdu-
Chongging Economic Circle” ‘EmmmﬂummLﬂmﬂﬁaﬁmwﬁﬁumiﬁwm
fumalulagiiuman

@J'\ \IN

GDP 1mmm 1 ummm -0.6% QoQ WAZMARI -2.2% YoY Wingn1ay technical
recession HAINT GDP viasaad 2 Tnsuna fasari
gaANT A1 UNIARTITDUADILN.E.AARY -11.1% YoY uadanniyseanau
o 1 1 U Yo ‘ﬂl .
lapsatjusilutinuuazaanislianefiasainnisszunnaes  Covid-19 Taanis
Ususnanasnislians lumeuin . o duanaanigasauwsninisivudass lull
o R, A 4 T
2001 wazanassiailiasduwmeul 7 duswAndnsUudunSyaAniny
10% luAau m.A. 2019

—Ni.I:

' 1
[ '

dl o a A = nal d” A
ANLTaN UL TNALRAUN.A. 63 [EN 48.2 AR LANTIUAIN 47.2 AR Twhau

e

a8 HusapSausnlusey 15 (Heu wasanBudeunaafann1al frudail
AadesusaiAregialatmaiau w.a. et 40290 T niFew g,
flszsi 39.2 A

fnaRuAaLARU W.A.AAAS -3.44% YOY Tmuﬂmrffummﬁmﬁ”ﬁﬁuﬁ@fﬂu%ﬁu
i Taeaun.aadnRuieiendl. o azdmes winaslusnniianas

KRUNGSRI EXCLUSIVE




Negative Neutral Positive
‘ Outlook O Outlook . Outlook
+ MSIWSS:U10UDVITOISE Covid-19 NolangoAVINLTUIUS:AUNSIAD IAAUSINANGUUIWOUABYY . KEHTECH-A
NS lockdown UnavnuidaduAandIvdonadSouovnNIsACAULIa:INEUUINTU o . KE-GBRAND
Global O O O + Nss:unauovbsaoIdUBUIUIUNISINOEVASIUNISANSOUTKUSHIWOTUNUUSIINADUNDLEN lias o )
1ulovsaudomsiudovoviAsugiolan  Principal GOPP-A
+ AaNQRUSVTURGVIFUY UNAvNUADSAVEQEIUNSaVNUAIKUN:aUIa:ItUNSDNeNISaoNnuli - UGQG
ranranunaugaarnssuinnUNMwaLa:NauRgodNMsiaula * ONE UGG
+ WAaNS:NUDINNISS:UNQUDY Covid-19 RonodvwaliArinlsuoousdnoan:douanay DIWeonau
inalulagniaulaegwloaldudosinRuildaiouyuuoouINIULNIAD
us O O Q - yfiv:oonulBuNgRdINaNS:NUCDIASUIADIU NSINNNDUSNSWIFLUDVISOINY BNAVESVEA + KF-HUSINDX
ADUEUWUSAUDVANISOUNTETaN(WHO)
- iianisUsovlunanesgonUsHGuiRod dowaaudon:iuudsyuoy Usu.nsud
+ KaNgUsINATEUNASNS Lock Down Bodouwans:nuciolAsugiolaaasy fli GDP uovrkanaus:nA
Europe . O Q Tueﬂsdhoﬁaasjﬁou?nTuTOSUja1 ua:moa'wo:wdoaomnnjqGTuTosma 2 . KF-HEUROPE
=) + ECB AvS0S100NI08I0UNINAS:AU -0.5% IIciwuovoululasonis PEPP 8n 6 iaudnugls souidu
:g 1.35 dudugls
o . SgunaldoonunasNisnIvNISAGVDECDITOVENFAUUEUNASNNSNSIAUIASUFADIUVIBU 117 du * KF-HJPINDX
- Japan O O Q 19U BOSOUIEI0RUNVKUATUNISNS:AUIASUFARDN3N 234 druduieu AU 40% yov GDP + KFHJAPAN-D
« GDP [asuna 1 raddav -0.6% QoQ ﬁ’ﬂﬁﬂjL'J‘UIﬁ’léjﬂ’D: technical recession
- Jugnidnnisrinualdirung GDP Tumsus:yu NPC U 10000NWa91nN1Ss:unauooCOVID-19
China O O O + MSUNITINQGD -16.7% YoY 1a:NSEI0ONEIOARAAD -3.3% Yo 1UovoNADIUADIMSEUAMlU  « KFACHINA-A
11@:cVUSHNAGOAVAITNIKRTNISUNTNNDWEQ 118:NNSEVDDNEAVL:AVAD
- Imss:unaunigafuiolde L1asnis Lockdown dowalkiAsugRvdudenanoauinigalusou 40
India . O O U rilAsgunanonunasMsns:AUIASUZARIE:E828INIASSTDRIASUNANSNUDINNISIWSS:UNQ . KE-INDIA
YDV COVID-19 2019UN3N 2.67 liduduaoaans Bofiosnduuiasnisns:AuiAsugiouuNalkeUR
unn3iAaua:Aalduuinndl 10% vov GDP
+ MINWANSNUYDINSS:UNQUDY Covid-19 rinlksUn. ta:aAy AMadAsugnol 2563 d:1Hacddad
Thai O O Q =5% 0 -6% UCUNENIHINUIWIUWSN.APUSIUDU 3 aUUYaAT 1.9 dudiuuin + KFENSET50
- Valuation AouUTVGV@D gondnAtasgounads 5 Uso 3S.D. uatlonanonogndsuaaus:uicu . TSE

nsvovrinlsuovusdnoan:deuaddo rivlirulnegouadodeaduauu

krungsri
nsvAs

75

Anniversary

A member of MUFG, a global financial group

KRUNGSRI E

CLUSIVE




‘ Negative O Neutral . Positive
Outlook Outlook Outlook
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Global Fund FIows Summary (Millions USD)

4 wk sum ‘ 3 Jun 27 May 20 May 13 May

1
Equity 37,888 i 20,144 i 12,280 941 4,524
DM 7,275 i 5,242 i 3,289 -1,259 3
EM -3,323 i 530 i -745 -1,603 -1,505
Fixed 86,312 i 32,535 E 20,238 17,788 15,751
Income - !
DM 83,680 i 30,205 i 20,146 18,081 15,249
EM 2,631 i 2,330 /E 92 -293 502

uan.Zagnalu High Yield Bond luzmsiiinarawusiingiguia
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

* Yodrawee Jongsaengtong , AFPT™ Investment Consultant

« Panisa Chiaraput , AFPT™ Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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