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A Long Way to Go
U.S. exports to China need to expand quickly to reach the 2020 target

W US. goods export to China (2020 data is from Jan.-Mar)
® Remainder of target for first year of trade deal

$200 billion
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Source: US. Census Bureau, U.S. Trade Representative

Source : Bloomberg as of 1-30 April 2020
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WEEK AHEAD...

Key Highlight

- Do8INavYUDVUS5IU Fed aw1d109 la:UNE Jerome Powell fuduws fUiSavuaoyuUoY
IASuFARIa:UleUN8UDY Fed

- MsUSyUadULDY OPEC la:naduwusias (OPEC+) lagrinnau OPEC+ aisnanav
SounuaaUsSIUMswaamuIaula anerildaanathdudunauiindana:auaalddnasy
TugavAsoravuovli (10 w.A.)

. MISIVSNSHINFONOULA: EU (Post Brexit Talk) Bouuotdu 3 sou Ao Tudun 20 1., 11
W.A. lla: 1 0.9,

+  Us:1GUNIONISANSHOVERSTILa:dU

China : RUIWB(Apr), BUIWONWAA(Apr)

12 May US : Duwo (Apr)
« UK:GDP QI
13 Mag +  EU: Wanaan1ngaarknssy (Mar)

+ US: DUWOKWAQ (Apr)
14 May - Uus: Unign/avoan(Apr) , Wuasuadadn1s3vus1gauans
+ Japan : RUWDRWWAQ (Apr)
15 MAY  China: MsavnuluauNSWEN1D, NaWGANARAEKNSSU, 8oafUEN (Apr)

« EU:GDPQIT
« US:goanuan (Apr), NAWEOANIADAEIKNSSU(ApT), mwmﬁodu@uﬂm U. of Michigan
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’ What to Watch Next ? & Ongoing Event
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1\ MTD Average
Major Index Last Week
%Chg %Chg %C %Chg Movement ® Last High

Dow Jones 24,331 24 % -0.1% 11.0 %
S&P 500 2,930 31% 0.6 % 13.4 %
Euro STOXX 50 2,921 3.7 % -0.2 % 4.8 %
FTSE 100 5,987 4.1 % 1.5 % 5.6 %
DAX 10,959 4.7 % 0.9 % 10.3 %
NIKKEI 225 20,391 39 % 1.0 % 7.8 %
China A-Share 3,034 1.2% 1.2% 53 %
China H-Share 9,999 42 % -0.4 % 42 %
SET Index 1,292 -0.7 % -0.7 % 14.8 %
MSCI WORLD 2,062 3.2% 0.4 % 1.3 %
MSCI Emerging Market 912 27 % 1.4 % 7.4 %
MSCI Asiapacific ex JP 472 28 % 1.5 % 8.1%
MSCI World Health Care 274 1.9 % 01% 11.6 %
MSCI World Information Technol 317 54 % 3.6 % 17.6 %
MSCI World Financials Index 89 21% |-2.4 % 4.5 %
FTSE REIT Developed 1,847 4.2 % 0.1 % 7.2 %
Gold 1,709 -0.3 % 0.9 % 7.9 %
Oil - WTI 24.02 17.8 % : | 2.0%
VIX Index 2814 Em.s % Fi7.e% --47.4 %

-147%

[ 9.3 %

‘-zz.o %
‘-20.6 %
l 17.3%
l-13.8 %

E 5.1 %
105 %
182 %
126 %
182 %
14.6 %

17 %

19 %

-29.2 %
-22.3 %

-~

122 %

/éﬁ\&\<\¥K<K¥K\\\%

59.6 %
04.2 %

18,214
2,192
2,303
4,899
8,256
16,358
2,774
8,290
969
1,579
752
384
207
229
72
1,442
1,269
6.50

11.42

29,569
3,394
3,867
7,727
13,795
24,116
3,277
11,502
1,748
2,435
1,151
575
288
344
128
2,572
1,775
6373
85.47

221
23.1
16.9
171
17.8
17.2
1n7
8.6
17.9
20.7
13.9
14.8
18.4
24.9
13.0
23.1

EUR 1.08 - 07 % - 11% - 18 %
JPY 107.20 i 0.4 % go.o % l -0.3%
Baht 3213 - 07 % l-o.7 % - 2.0 %
Dollar Index 99.87 § 0.4 % 0.9 % { 0.8 %

- = - T =

US 10 Year 0.70 6}5 620 %

-l.a
-

Germany 10 Year
Thai 10 Year

(0.51) 5}4 7%7

As of 11 May 2020
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Outlook Outlook Outlook
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Index (50 = no change on previous month)
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Composite PMls msiasuuilasrasaaidviulanauaail Citi Global Economic Surprise Index

()
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=———— Furozone taansann Japan ----------------------- S ----------------------------------------------------
M MSCI World Index 52 week change (R1) (R1)  -6.62

M Citi Global Economic Surprise.Index (L1) (L1} -58.80.|.
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Oct-19
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Source: Markit, Bloomberg
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A Long Way to Go

U.S. exports to China need to expand quickly to reach the 2020 target uhyneiaus laazindhAudiuanansy udennasnisAunausn
M U.S. goods export to China (2020 data is from Jan.-Mar.) @

 Rormaider f ot o st year f e e [ m w2
$200 billion Manufactured Goods 129 4“8 77
50 Agricuture 125 195 320
— Energy 185 339 524
100 Services 1248 251 374
T Total 6.7 133 20000

Source : Citi Research

2010 1 12 13 14 15 16 7 12 19 2020
Source: U.S. Census Bureau, US. Trade Representative
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

* Yodrawee Jongsaengtong , AFPT™ Investment Consultant

« Panisa Chiaraput , AFPT™ Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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