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Forward P/E: Current and average 10 Years
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WEEK AHEAD...

Key Highlight

- Fed's Beige Book Us:9n1dioul.nvodunmsanglirunwiAsugnoansyH

- IMF :nunaulsunaunsiAsugiinlan (WEO Update) B9AN0319:USUaQUSINUNSIASUTAD
lanavegviuge:dAty

- dUanRledsenunals:nounisuaousinoanteulasua 1 vovansy+ n31 40 usun log
najusmmso:néufu%éomsﬁ {aun JPMorgan, Citigroup, Wells Fargo, Morgan Stanley,
Goldman Sachs

. 1dondousunnald 15 w.e.

«  China : UN10/dvoon (Mar)
14 APR « US: U0/ d@voon (Mar)

« US:goaAlan (Mar), Nawdan1Agaannssy (Mar),
GuliAIGolURas U (Apr), Fed's Beige Book

15 APR

«  China : Guds1AUNU (Mar)

+  EU: WAWNAONIAROENNSSU (Feb)

- US : 820U90UnNI0a$ WU (Mar), soaaswounulky (Mar)
Huoadadn1sASousns1wdUanf (10 Apr)

16 APR

« EU: DU (Mar)
17 APR . China : GDP Q1, gaaA1Uan
+ Japan : NAaWAONIAROEINNSSY (Feb)

’ What to Watch Next ? & Ongoing Event

Ongoing

Ongoing

Ongoing

Ongoing

Ongoing

.8.

28-29 1U.9.

30 V.9

7 W.A.

20 W.A.

1 N.A.
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nMsuUs:guatssds:s1wudu (NPC)
NsUS:yU Fed

N1sUs:yU ECB

MsuUs:yu BoE

nsUsgunuv.
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1w Average 52w
Major Index Last Week
%Chg %Chg Movement ® Last High PE

Dow Jones 23,719 127 % 82% 82 % -169% 18,214 29,569 18.9
S&P 500 2,790 121% 7.9 % 7.9 % l-13.6 % f 2192 — o0 3,394 19.5
Euro STOXX 50 2,893 8.6 % 3.8% 3.8% .-22.8 % /—/_' 2303 — 0 & — 3,867 15.2
FTSE 100 5,843 7.9 % 3.0% 3.0% .-22.5 % /f 4899 —o—o— 7,727 141
DAX 10,565 10.9 % 6.3 % 6.3 % .—20.3 % - " 8,256 ———0—e— 13,795 15.1
NIKKEI 225 19,499 9.4 % 3.1% 31% I -17.6 % /./—" 16,358 ———0—&—— 24,116 15.8
China A-Share 2,931 1.2% 1.7 % 1.7 % I -8.3 % /“’"““w 2,774 —0———— 3,435 10.7
China H-Share 9,811 3.4% 23 % 23% I 1122 % /\/_‘ 8290 — o 11,882 8.3
SET Index 1,228 7.8 % 91% 91% .-22.3 % S %69 — o & 1748 15.7
MSCI WORLD 1,972 1110 % 6.4 % 6.4 % Bean 1,579 ——o—&—— 2435 177
MSCI Emerging Market 888 6.8 % 47 % 47 % .—20.3 % /r—/_' 752 —o—&—— 1,151 12.4
MSCI Asiapacific ex JP 456 6.5 % 4.5 % 4.5 % . -17.5 % /n/'_' 384 —o—— 575 13.5
MSCI World Health Care 260 7.7 % 5.6 % 5.6 % I 7.0 % .__/""_' 207 ——<0—— 288 16.8
MSCI World Information Technol 285 11.0 % 5.9 % 5.9 % 229 —o—— 344 21.7
MSCI World Financials Index 92 15.2 % 8.0 % 8.0 % 72 —o—+— 128 1.2
FTSE REIT Developed 1,875 17.0 % 8.8 % 8.8 % 1,442 ———@—o— 2,572 21.6
Gold 1,736 6.3 % 9.7 % 9.7 % 1,266 —————@ 1,733

Oil - WTI 2276 -19.7 % 11% . 1927 @©————&— 6439

VIX Index a1.67 |-11.o % fe22 % [ 222 % 1103 e 8547

Currency

EUR 1.09 [ 13% ‘o.e % [ 0.9 % Boass .06 — o & 115

JPY 108.47 | -01% ‘ 09 % | 0.9% | 0% e 10119 — o 11240
Baht 32,66 - 0.9 % l~o.4 % . -0.4 % 90% 20907 — &— @ 3318
Dollar Index 99.48 [ 11 % j04% { 04% B2% .« 9465 —eo—— 10299

-az-m-am-az-_

US 10 Year 0.72 12;.4 % -.s T 031 —0— & 26l
Germany 10 Year (0.35) 934 ) 144 -i.z _/'_\‘-—' (091) ———e—— 0.10
Thai 10 Year 138 .5 i,7 -1.7 SN—— 081 — e & 248

As of 10 April 2020
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EUROPE
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook
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O O Q ns:nudolAsugnvlagasy JA2UIGEVND:NA recession &V
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AuNG
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook
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118 Bernie Sanders 13znAneusaaan
ANNNIUNLAEN dealiiung Joe Biden 1w

48.9 Biden AALNUNT?A Democrat WNTIALMALaannil
51, Donald Trump MaiAe1 .gl.

a6

*  paradsziiuanuduldlfn  daw Trump

44

4z

Azauyniaansalei 2 gatuwie Biden
) 43.0 Trump Tne Uaw.Trump Hlennasuzi 43% uay

‘ u——_._—._ w1l Biden 1 48.9%

October November December 2020 February March April

Source : RealClearPolitics Average 11 March - 7 April 2020

AANATUABLILITILINUAINITNAUAUDIUNE Bernie Sanders LHasannung Sanders ansn@asulaunelllunedianton ludas
\{lu Medicare for All N3TUN1E AN 1HN1AGINALAZIINAWUARIEAIINIIIAAY
98 anunnsainisunsszuaaadlsn COVID-19 luiaqiiu ananlildaunsndnnis@enssludui 3 w.e. 16 fsinsausuuanienig

4
A o

lRANAY 2 N9 18w

= - v o > = Y 4y oA A o v
1) wasuflusen@amiasusnaunu ; 1aq1uiiiges 2 u 3 eynyinliiesndeamisanunns i uda daunuaean 1 lu 3 56
wasung wazianldanglunisaliunissiesiiugeauainanirensd Geenaluiunisadiugey WedaInanIdnngsa
Republican @aasasdendaulunlugmanilaiviugion aanacuiaadnaiaiinisininisiaenss

2)  awdwdenmisanhl : TunstilifiesinunisiiugeuaInanIAeunsd wazieddung NI iNenauiuLsesalsw. (Inauguration
day) Banvualidun 20 u.a. uazfaeldidas 2 Tu 3 ananipeansa
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

« Yodrawee Jongsaengtong, AFPT™ Investment Consultant

« Panisa Chiaraput, AFPT™ Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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