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OECD's World Economic Prajections

20M Base case md

ﬁiﬁ ” 2019 2 Wawve scenario
n 2020F 2021F 2020F  2021F
b}

oM World 27  -6.0 5.2 7.6 2.8
0.2M

oM DECD 17 -75 4.8 a3 22
40000

e us 23 73 41 -85 19
s ¢ Euroarea 13 91 &5 -115 3.5
1000

400 lapan 0.7 6.0 21 73 -0.5
200

100 Mon-OECD 3.5 -4.5 5.6 -6.1 3.2
40

b China 61 -26 68 -3.7 45
S India 4.2 -3.7 7.9 73 2.1
1.00

04 Brazil 1.1 -7.4 4.2 8.1 24

Jan Feb Mar Apr May Jun
2020 Source: DECD

NCOVCASE Index (Coronavirus (2019-nCoV) Globally Confirmed Cases) Daily 15JUN20 Copyrights 2020 Bloomberg Finance L.P. 16-Jun-2020 10:50:48

Worldwide Cases [Daily Net:Change) 0 IO View : 3718491n13undszunnaadlafa COVID-19 vialaned

180000 131AAN1995 AT LADILAITIUNNTILUNATALLINTENILI BN LA
160,000 tﬂl v a d” 1 v a ¢al 1
' \HagannsaendfinmeazanaznudnIWEIRN1sINNNIaENg

146,060 oA =2 o qgyvy o PR g a & o
AR LN sﬁﬂmqiﬁﬂqﬂﬂ’]?ﬁ\zﬂqﬂﬁ‘z@‘ﬂﬂ@@\iﬂﬂﬂqﬂwwmuﬂ@\?ﬂs‘l‘ﬂ’lﬂiu
120,000

o tﬂl ' 1 a dl ¥ a dy (=3 [ dgl o
BARTINLINNINNIAN GING’]Lﬂﬂ“lluﬂ@uﬂu‘]j@@ﬂ@‘i_lLLZ\]Z’i}ﬂﬂ’]?wuﬁ]"J

100,000 a tﬂl a 61 o ¥ a a
NAATHFNAAINN OECD HnnsaiansaddnazyiniiAsugiannay
80,000 = P | d' = o =
wregalusan 100 T nsunsdszunmszaaniaesasiuiiuaauides
20,000 dl al o a v o a % v
naranadursugialanliingaminaslianuay fesldnaiuiunin
40,000 da, 1 da’ o ! [ a o 4 ! k4 Y v [ a
. ndraziunaugeaunnin lilutasinamihfesnauunfany
- & 7
, L AnTanaanlszimasiage  nisHauAaENIRINIHINTY
AN A R T S Y S I I R . L R R ' o PO !
m"o\w 1‘3’&) o’&“ \f&w \%&Wﬁ&w 6"& \9’8’ x“'& *?’67 m\'& Q"Qb’b \"’QQ x"’dﬁx“"@m 0“’40(9 C*‘Q%W '@’Q% '»“’QL’W Q""’Qb @’Qb qq@zﬂﬂquLWN%uﬁdﬁ\ﬂiu

"ﬂs\ nks;':?gsri ?5 A member of MUFG, a global financial group KRUNGSRI EXCLUSIVE



World Bank LLﬂdﬂ?ﬂﬂ??fﬁLﬂﬁ‘HEﬁ@Lf]u 3 uuy

Scenario

Best Case

Base Case

Worst
case

Situation

AUAUMISIWSS:UNAIG 1A

JuNasSNISNS:AUIASUIND
MNNIASIUNCDLTUDY

{udnss:unasouaov

- GONISIWSS:UNQUDY
Covid-19 agwdallovdu
N3 Milkdovdnisaon

Q10UdNASY

GDP2020F

-4%

-5.2%

-8%

10%

5%

0%

-5%

-10%

®» =@ o

mﬁ)mstﬁmﬂlmz/ﬁ?‘mmmsygﬁqmn"luuﬁiaw.ls::mﬂ

2019  m 2020F 6.1%
3-5% 4.2%
0, 0, 0,
20 16w 23% 150 o Lo 2.4%
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*  yefureuATEgialve suianstanatadiazonnesd -5% asanniAsegialneifaadesiunisvieanan neunazwusa 4.1%

Tutldnly dautlszinadug 1 auigauasditiuaindn GDP azunsa -6.1% wnciiAssgnaniaiiuglstnnnesuinns -9.1%

*  AamuAIANTIAATHENAlaNANIMF Tuiudl 24 Aguieull

5"

krungsri

\
A~ nsvAs

th
75 A member of MUFG, a global financial group CULIY MR-

rsary

CLUSIVE




15
10

-2.8

-6.3
-10

-15
-20
-25

-30
O O O ) ) &) ) &) 9 9 N} Q Q Q Q
&’\/ J\’\, \'\’ N &\, Qo'\ J (’}'\/ A,’\/ ¢ % % ,\ﬁ/ A% \\’\/
@’b V"Q @'b \\) N N %Q/ (@) éo QQ/ \’b <<Q/ @'b v.Q @’b
Retail Sale  e====|ndustrial Production

- WANARNIARARIUNSSH (Industrial Production) 1AaW W.A. FudaLnay 4.4% Yoy (VS 3.9% lulAa.g.)

. aapmUan (Retail Sales) 1au W.A. Husduiy 2.8% Yoy (VS -7.5% lulAnii. 8. MLl AT LA RS aLLa LA LTI URA Y
Tnenamnzlunguiiniafueimsidamamus -18.9% (vs. -31.1% luifiot o) atinelsfialuduenufesn1sTaAuANAMU i Tneus W
@yum'@Lﬁmmmmﬂﬁqqngmhmu 9 LiewTl 3.5% (vs. 0.0% Tuiami..)
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Fund/ 1 3 6
Market Month Months  Months LU 1Year
KFGDIV

(st Fumsh) 8.83% 3.90% -0.22% -2.93% 6.01%

Joua nJ 3un 6 0.8. 2563 (Waodulnu Total Return)
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AsssulliguBoAUu(Back-End) : (U
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KFGDIV-A: [UTulguranissngiduduna
KFGDIV-D: ngpuduwa

Top 5 Holdings

Top Holdings %of Total Net Assets

CISCO SYSTEMS INC 42
DEUTSCHE BOERSE AG 4.2
UNILEVER PLC 41
ROCHE HOLDING LTD 4.0
TAIWAN SEMICONDUCTR MFG CO 3.9

Joua ru SUR 30 W.8. 2563
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

* Yodrawee Jongsaengtong , AFPT™ Investment Consultant

« Panisa Chiaraput , AFPT™ Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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