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Key Highlight

- SwouraQdd Covid-19 UsNUSINADU
«  MSNS:AUIASUIADIINEUIAISNANC IV
- Joe Biden La: Bernie Sanders 2:0nsldonfilu Washington Jui 15 G.A.

- China : S1AUNU (Feb),Msavnuludunswegnnos (Feb),
WAWaaN1ARAENNSSY (Feb), goaAUEN (Feb)

16 MAR

« US:goaAUan (Feb), Kanaan1ngaannssy (Feb)

17 MAR EU : Zew Survey (Mar)

« EU:PUWd (Feb)
18 MAR - us:goauoounuaaswinu (Feb), soaaswunulii (Feb)
« Japan : goaunldn/avoon (Feb)

19 MAR - Japan:puwo (Feb)

«  China : MSWSUNAAdAsI00nN108 LPR Us:5nidou
« US:goauignuiiodov (Feb)

’ What to Watch Next ? & Ongoing Event
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Ongoing

Ongoing

Ongoing
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1w Average 52w
Major Index Last Week
%Chg %Chg %Ch %Chg Movement ® Last High PE

Dow Jones 23,186 -28% -88% | TP -188% 21,154 29,569  15.0
S&P 500 2,711 l 161 %
Euro STOXX 50 2,380 '36.4 %
FTSE 100 5,021
DAX 8,519

[ 13 %

-19.5 % )
-15.8 % : -—33.4 %
-1 2.8 % --35.7 %

2,479 —@—e—— 3,394 15.9

2,345 o——eo— 3,867 9.6
4,899 o——o— 7,727 9.4

8414 @ o 13,795 9.5

NIKKEI 225 17,002 -13.7 % . -281 % T~ 16,691 o o 24116 136
China A-Share 2,923 l 5.2 % [ -8.5 % . "_\-\ 2814 _o o 3,444 10.2
China H-Share 9,228 . 7.6 % B rax .-17.4 % T~ 9006 o o 1,882 7.2
SET Index 1,046 -16.7 % -33.8 % .—33.8 % T 269 g o 1748 15
MSCI WORLD 1,882 l 5.7 % l-zo.z % .—20.2 % TN 1,760 o . 2,435 143
MSCI Emerging Market 891 l-s.o % . l—zo.o % .—20.0 % TN 843 o . 1,151 n3
MSCI Asiapacific ex JP 457 l 6.3 % mo.z % | RERR .-17.3 % TN 431 ° . 575 126
MSCI World Health Care 242 l -4.9 % ‘-5.5 % Pzax Prsan — 229 o o 288 15
MSCI World Information Technol 276 f 0.0 % 1-7.0 % l 1% ' Mm% T 241 o 344 20.1
MSCI World Financials Index 20 l 5.4% ‘s.o % [2s3% .-28.3 % TN _— 82 . 128 8.9
FTSE REIT Developed 1847 1% WErsw  e22x 222 T 1794 2,572 19.7
Gold 152 [ o1 % |28 % | 0.0% joo% T 1,266 1,704
oil - WTI 2979 l -42% ‘3.4 % so7 » [l sos % T . 27.34 64.99
VIX Index 57.83 | 62% ka2 319.7 % sl97% 1.03 77.57
| S —

EUR 1.08 115

- e0——
JPY 101.19 112.40

— o+
Baht

29.97 3212
————0

Dollar Index 94.65 99.91

US 10 Year 0.31 2.63
Germany 10 Year

Thai 10 Year

(0.91) 0.12
-0
0.81 2.55
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook

+ Uan.bAUMYIAaCDINNAIASUFRDPIN Covid-19 ta:s1IANUNUURUSUIAOKUN KFHTECH-A
+ wuoltiunisWounaeuleuIeNISIOUUDY Fed ECB lia: BOJ ¥281UUENIWAGOD + KF-GBRAND

Global O O O

Wuns=oneMsavnulinainrkanegnguaaannssunntunwdla:ngungodnisiaulonidu Secular Principal GOPP-A
Trend WuinAlulad ua:n1suslinA . UGQG

- 0ANQRUEKSTY 9:rvdado Covid-19 ta:ngauusindnaadniu Shale oil
US « Wwaus:nounsAgooonuIEaVANUITVINSY tIdnans:nuAaduv:Onalklasunaisnuootdlasu
O O Q wans:nuogoltuou Boisudnisaanisnisnrnlslutdonoo:luidula tu:tnngosdolbos:ausiAND
A WONNIANAY NVTIsIgvUovINanSTH godindovlolunisns:AulAsugnold

* KF-HUSINDX

1ASUFNogIsUTADMUIEEVND:AQ Technical recession gv9N Covid-19
Europe . O O - W ECB 2:Us:NAIWLVOU QE 1aiglsUgonodAuIduogoonnsiwss:unauooidoldsacoviD19  « KF-HEUROPE
wu:tnhanideonisavnuluglsdoonlUniouvnaniunisndfiniadu

« 1ASUPNOUYUTADUIESVND:AQ Technical recession 991N Covid-19 1A:EVGOVAQUINDTNIS
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» Sgunardyutia: BoJ 9:80A0AIGUUTEUNENS:GUIASUTND 1GINAUIEEVIUS:UURAANSUIURN
10U safe haven 1voAN ta:RUIWoATVANINITKLNEY

Japan

Equity
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.

1AsugNoneduudltus:a0adIsSY 9INTIUdUUNN.NaAEY
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Outlook Outlook Outlook
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FUIATITNATY ulaunanisNu

Fed *  andnsnendaaigniauuensaunisdszgauaisn 2 an 1.00% 4szat 0.00-0.25%
= * 91 QE WNAN 7 UAUATUABAATT

ECB *  ECB {WN29RY QE A1 2 uiudnuglainen 1lu 1.2 uaudugleneunadul]
L o eaunanaenlalulasinisRufipendadn TLTRO3 tnsandnsanidanasAniLsuIANanIiTeag

*  BoE Uiuannaniliaas 50bps L 0.25% wansaunislsegs

BoE
R Z 1 a Y o d” °I 1 a Ca .
—— * aanlasnislaesRuidnseenidafiiiusuia1swaiad (Term Funding Scheme :TFS)

*  andnPdiuRuNeUdILINNINe9RTLANIRINT T ILTRNAR AT IuTAGAT A 1189 adllu 0%
Anifaqiii 1%

PBoC *  PBoC dsznAtfuan RRR a3 50-150bps HsFNEeTUANINNIWNT (13 H.A.) liiunauiAswatiae
*; 2ANANHaz L

BoJ * iszgugniduuansaunistlszgnineiiiunalu QQE an 2 Audnueull

® *  linalnlunislaesRuiluddmiunizdnenay

BoK * suAINaNIualsiannande 0.5% gezaunigatlulsydfinisain 0.75%
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Last Price

Last Price 550 LE?H.oz
] FDTR Index.0.25 |L.5 o0 2000
L B FDTRFTRL Index 0.00
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1000
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3.50 Price Earnings Ratio
300 | 5P Index 17.8444
2.50 ) bevintion 1 Prics armings ki (515, (X e 152213
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FDTR Index (Federal Funds Target Rate - Upper Bound) Daily 16MARZ007- 16MAR2020 Copyrightd 2020 Bloomberg Finance L.P. 16-Mar-2020 10:38:50 Copyrighte 2020 Bloemberg Finance L.P. 16-Mar-2020 19:56:47
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A1ON1SNI Eurozone GDP
U agdnanisilszguulananis@uaes ECB Juf 12 #1.A. 2020

25 v 1 o ~ ]
1. pamanidaulaung3seaudn dadsznevlilfae
21 . . N
1.9 1.9 ®  Marginal lending facility 0.25%
®  Main refinancing operations (fixed rate) 0.00%
14 L3 14 o
1.2 . ®  Deposit facility -0.50%
0.8 e wianliuannenileivaliiussquiunaRuied 2%

2. WH29RY QE 8N 1.20 uaudnugls annipsiheuay 2 niudugls Tlauds
v !
Autl uavazdng reinvest Arusuvnasanslulasinis QE NAsUNIUALY

v ! 1 !
3. plunislaasijnaniiann TLTROs unisdamsnatnaasiuayuanin

2014 2015 2016 2017 2018 2019 2020f 2021f 2022f . - o o = o~y P
ﬂ@mlmsuumﬂ\iuluwumumﬂ%mmmm@qmiﬂ?mﬂmmq TLTRO Il magl

[ a vy A 1 o 1 dl . "
ARATIIUPNLLNINLATNRALURN Deposit facility

. - ¥ - 4. 98189491831 TLTRO 11l A7n 30% 1111 50% wa9a1urutunlaassi sy
110 View : Nﬁ]ﬂ\?ﬂ'ﬂﬂLUF;IuIEIU']ﬂﬂ’]TNu"Il'ﬂ\?ﬂmgﬂiiﬂﬂqi‘uiﬂﬂqﬂ o

v 1
1125184 ECB Aot aqunetudaminaiasisianadiiasinas 13¥NUAYATILTBY (Stock of eligible loan) TnadmsiaantdaasmIngd

v
U5uanpandyluasen aniatBunns QE N N uAaUTI9a =i Eurosystem’s main refinancing operations 25 bps AausAaw d.a. 2020 i
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Top 5 Holdings

Top Holdings %of Total Net Assets

Taiwan Semiconductor 0.7
Coca-Cola 0.6
Novartis 0.6
Verizon Communications 0.5
Roche 0.5
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

« Yodrawee Jongsaengtong Investment Consultant

» Panisa Chiaraput Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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