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WEEK AHEAD ... ’ What to Watch Next ? & Ongoing Event
Key Highlight
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‘ Negative
Outlook

C: Neutral . Positive
Outlook Outlook
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Europe
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Agricultural Energy Manufacturing Services
Soybeans Liquified natural gas Steam turbines Education-related travel
Agri. Goods _125 19.5 Bovine meat Petroleum oil Nuclear reactors Financial services
s . 12.8 Swine meat Methanol Refrigerators Reinsurance
e s S 25.18 Wheat Coal Hair clippers Insurance
Fruit, jams & jellies Liguified butane Electrical lighting Management consulting
Energy Goods | 3308 Com Liquified propane Radar parts Telecom senvices
Flour Uncalcined petrol. coke Insulated wire Data hosting
Manu.Goods —329 44.48 Cotton Calcined petrol. coke  Human blood for therapies  Cloud computing services
Horses Antibiotics Charges for use of IP
0 10 20 30 40 50 Honey Iron & steel products

SOURCE: US-China Trade Agreement
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Earning Growth A10319:1S9G23U
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ANRUADARISNLUILUNEDUAT ATA9I1 Fed AZAIDRST
AaNLLAAAaANIY 2020

#Hikes/Cuts SHike/Cut
+0.155 +15.5%
+0.146 -C
+0.075
-0.086

-0.225
-0.447
-0.599
-0.791
-0.865

Source : Bloomberg

AAIAYUY EM 3 Valuation NIgnN91aa1afl DM

EM-DM valuation (12-month price-to-earnings ratio) discount

Dec-09 Mar-11 Jun-12 Sep-13 Dec-14 Mar-16 Jun-17 Sep-18 Dec-19

A DM discount 10Y average

Source : UBS, 110
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vov NAV lagdulsungavnuns:ongnisaonuluasiaiski Kuiilavaniw La:

uTauwmsaonu

avnulunovnuKan Allianz Oriental Income Fund lagiodslusouUnuglitiosndn 80%

rannsSweuovusINNlinacouinudlundnAIGaudWNnidundn

Top Countries

Taiwan
Korea

Japan

China

New Zealand

m Other

Audiou :
1 waonumsmmmuunToTuaﬂum :FUAN Pouluwanaulinu 1a:ANUIEY nouooauToaonu

ZQOOI’]UOWOIUWI’HGYUYUW LJO\)ﬂUHDWUIHU\)OWHOOSWllaﬂlLJaEJL,Il\)UTOEJUUOEJﬂUOaEJ\NuOUOOUSUﬂ’\)Oﬂ'WS uomouounuaﬁhsumsm
§SNSSUY Toam?hwaoauunuuaoﬂoonuToasouaoaoo'mounumwuuu la: YUﬂSﬂJﬂTUTOﬁ’]anfU']LJO\)ﬂUFD']UlaEJ\)‘W waonua’mmonu
hsoTosuwastmnaoswuamLJasJuyﬁsoTosumuﬂummmouaonusuusnh

8%

13%

14%

22%
m Equity

0,
Ik Liquidity

3. a’]UWSOUOSUUOUG[WU[OUhSOHUOHOUUDUTOﬂ SU"IFﬂSﬂS\)ﬂSOSSEﬂ nnaiun

048

\ B
HSinS

75

A member of MUFG, a global financial group

Asset Allocation

Wwaaaultnugaurav

Fund/ 1 Month 3 6

Market Months Months

KF-

ORTFLEX 3.92% 13.69% 20.95% 30.43%

MSCI AC
Asia Pacific
Total Return

(Net)

1.98% 9.96% 8.56% 16.49%

Joya tu SUn 9 U.A. 2563

AUIFgvGIUdasIaniUasuIsuasidious:Iing :
JoonuAUIEE0OUQauWaD

A1sssULlgUUNg(Front-End) : 1.50% vovyarBoune
A1sssulliguBoAu(Back-End) : (UJ
Top 5 Holdings

Top Holdings % of Total

Net Assets
Mainfrieght LtdKoh (NZ) 7.50
Young Technology Inc (KR) 7.50
Lasertec Corp (JP) 7.30
EO Technics Co Ltd (KR) 4.80
Win Semiconductors Corp (TW) 4.00

Joua U JUR 316.A. 2562
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KF-BRIC

Krungsri BR!E\Stars Fund
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= $7AN Commodity USUARIWUTU Boodoaruurinlsuovusinoan:daulu
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= AU USD Juudliugoumidnno Fed Savanurunnunvdasiaonide
s:audnaaoanvt 2020

ulsurgnisavnu

. aonufunoonuwa‘n Schroder International Selection Fund BRIC(Brazil,
Russia, India, China) lagdulsunaiiuaonuluundA UINedIbovAU
nanNSwguoousBnavg luls:inAusiBa Salge Sulde tla:du

Top Countries Sector Allocation

3.60

1090 - 1630
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11.80 1930
15.00 1390 | 2600

Alciou :
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S:QUADJIAYY 6
; MAOANINGSTAR
1. 0.0.0.4

ooc [N

Wwaaaultnugaurav

Fund/ 3 6

Market 1 Month Months Months e
KF-BRIC 5.77% 12.69% 7.82% 17.37%
Mﬁgt' ?S'C 542%  1410%  1027%  20.41%

olya fu 3Un 9 U.A. 2563

Cr

AUIFgvGIUdasIaniUasuIsuasidious:Iing :
JoonunnuidgvanuqQagwao

A1sssULlgUUNg(Front-End) : 1.50% vovyarBoune
AsssullivuBoAu(Back-End) : TUd
Top 5 Holdings

Top Holdings % of Total
Net Assets
Alibaba Group Holding Ltd 10.00
Tencent Holdings Ltd 9.0
Ping An Insurance Group 470
ICIC Bank Ltd 3.50
I[tau Unibanco Holding SA 3.10

Joya ru JUN 30 W.g. 2562
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP™ Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

« Yodrawee Jongsaengtong Investment Consultant

» Panisa Chiaraput Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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LinelD @KrungsriExclusive
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