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WEEK AHEAD...

Key Highlight
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Japan : goaunidn d@voon (Mar)
China : ﬂWSUS:QUSOSWOOﬂIGU Loan Prime Rate (LPR)

Europe : GulAUIBOU Zew Survey (Apr)
US : goquigUnuiiodoy (Mar)
Thai : Uh1d/avoon (Mar)

EU : dudAonuidoludusina (Apr)

EU : Markit Manufacturing/Service PMI (Apr)
US : guaadadms3no0us edUani (17 Apr) , goauiediulky (Mar)
Markit Manufacturing/Service PMI (Apr)

Japan :Duwo (Mar)
US : goadviodumavnu (Mar) , dstinowidodugusina U. of Michigan
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W Average 52w
Major Index Last Week
%Chg %Chg %Chg %Chg Movement ® Last High PE

Dow Jones 24,242 3.6% 0.6 % 10.6 % -151 %
S&P 500 2,875 41% 1.2 % n.2 % I 1.0 % \J
Euro STOXX 50 2,888 -0.2% 3.6 % 3.6 % l-zz.e % N
FTSE 100 5,787 1.0 % 20% 20 % l-23.3 % N
DAX 10,626 0.6 % 6.9 % 6.9 % l-19.8 % N
NIKKEI 225 19,664 33% 3.9% 3.9% l-16.9 % »—\/"‘w
China A-Share 2,984 23% 3.5% 3.5% I 66%
China H-Share 9,861 0.5 % 28% 28% I 7%
SET Index 1,252 12% 1.2 % n2% l-zo.7 % T
MSCI WORLD 2,018 3.1% 8.9 % 8.9 % I-14.5 % w
MSCI Emerging Market 901 21% 6.2% 6.2% l 191%
MSCI Asiapacific ex JP 469 2.8 % 7.4 % 7.4 % l-15.z % .\f
MSCI World Health Care 274 6.4 % 1.6 % 1.6 % ' 17 % f
MSCI World Information Technol 299 4.6 % 0.8 % 10.8 % ' -3.9% \/,/’—
MSCI World Financials Index 89 l 1.4 % 40 % 40% l-ze.s %
FTSE REIT Developed 1,825 -0.4 % 5.9 % 5.9 % l-23.2 % N
Gold 1,686 I 3.4 % 6.5 % 6.5 % 1 107% e
Oil - WTI 15.30 -31.7 % ”5.3 % --25.3 % --74.5 % T
VIX Index 3815 | 73 % IPSJ % --28.7 % ?176.9 % T
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29,569
3,394
3,867
7,727
13,795
24,116
3,435
1,778
1,748
2,435
1,151
575
288
344
128
2,572
1,775
64.39
85.47
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16.0
15.9
1.1
8.4
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13.0
14.1
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Currency

EUR 1.09 .-0.4 % -z 1.5 % - 1.5 %

JPY 107.82 1 0.0 % io.s % f 03% 07 %
Baht 32.47 - 07 % -3 1.0 % . 83 %
Dollar Index 99.90 1 0.6 % 0.9 %

US 10 Year
Germany 10 Year
Thai 10 Year

iy

As of 20 April 2020
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook

UaN.goAYIUANQRANS:NUYOVNISIWSS:UNQUoVITRlDSE Covid-19 0gvlndsda
SrusurdaionacavrinliaaiaAUNAULIWUADISY D80ISANNTUAIUIBLVUDVIASUTNOEVGY
lobal = ' - , , « KF-GBRAND
Globa usliunmswounaneulguIeNISIdUUDY Fed ECB lla: BOJ ¥28ryUanIwAgoy o
. . : . ~ Co S * Principal GOPP-A
Wuns:nensavnulkrainkatgnguaaainnssunAruNwaiia:ngungodnisiaulandu Secular
Trend 1uInAlulag ua:n1susinA * UGQG
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Europe » KF-HEUROPE
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India ‘ Q Q NaSMSNS:AUIASUFRvUovSgUIaduIGagvliirunagau [Us10:10u NSAUNTG capital gain « KE-INDIA
TARUUNavNUCBE NMSIWUENTWAGOIRNUSUNANSASTITUIDNUDY 1A:IWUADIUSIQISITUNISUD

AuNG
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1ASUPNDINauUdIUiUB:a0avISY DINWANS:NUYDY Covid-19
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O O O - 5UN.AQ3IASUPROU 2563 9:HAADAY -5.3% DINWANSNUUDVNISS:UNAUDY Covid-19 « KFENSETS50
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook

Spread AUSUGFVIUBIVRARULNANTKas anskiRTAtUNWUNaUlRITNavNULNNTUlUYLLDY

Uov Yield Seeker Us:noununisdadaanwaadovlia:nisus:nAtingoasiansnivov Fed lia:

Global O O . 5UNANSNABUS 9:308Us:ADY Sentiment vovaanaasianskilrsiAUSUATUlG « KFCSINCOM
- wianaashAdndudnisusudasius:audiaaualirinti Credit spread USUWuTu o lsfiau  « KEPREFER-A
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Fixed Income

wusliudasroonidenoglus:aucdnoaduloveaduayulisiai REITs TRUSUGDEOTU
sAUsUaDavoNMsuieritrlslaenNanwagovoglus:aucn aduayuli Yield REITs WUdU

REITs & O O O ADWWUWOUUDV Yield D:0wadosiAns:a:au Iduaonus:a:andivosuduna ogvlsfiaudunald  » PRINCIPAL iPROPEN
Property TomadsuaaavonUroulddodovinisidon REIT Adnisavnulunguiluldsuwans:nudau  « KFGPROP-A

18U Data center, Warehouse, Telecom Tower
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goAvliu:Unns:onenisavnulunovdn onUodeiduvcnvgigoavogiutd Bootouaandunu

Gold * KFHGOLD

Alternative
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IWUrihdonswaauovnoaoods:inABo:rilkoUn uWugon3gUasAuINdu
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Italy
Spain
France

UK

USA

China

Japan

South
Korea

India

Thailand

(Bangkok)

krungsri
nsvAs

Feb Mar April

w2 Wi w2 W3 w4 W1 w2 W3 W4 Wi W2 W3 W4

21 Feb - 3 May
14 Mar-25 April

17 Mat -11 May

No Lockdown
25 Mar- 3 May

26 Mar - 30 April
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23 Mar- 7 May
, 15
19 Mar -30 April May
2s 4 Feb- 25 Mar 8 April
Jan
8 April 16 April- 6 May
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April May

SuRTQ W1 W2 w3 W4 W1 W2 W3 W
4W.A.
Germany 22 U.A. 20 1W.9. ShuMuUnQlan Wa
Isosgu
, 148,
Italy 10 0.A. [Sudasupgrtvdo 1nSovltguLa:
Gh]alleh
13 W.9.
Spain 14 0.0 AvnssuMisnoasviia:lsovu
9OarNSSY
11 w.A.
France 11 .. Wa
IsvEau

. < 1 w.A. Sumvunalin, .
14 W.9. SHUAYUNQIEN, AodsaWaURN, $aUr naw w.A. $U0IKNS,

douansIsou: L Isousy

Austria 16 0.A.

« 1WA, 5571909 (dgoiutii work from home)
$uors Msugvduiidn 1seau Isorktiv ta:duar
- 190 (didumsldmaldmssnuns:ivagoiguada)
o 16 w.A. Isvisgu MsaotAud anuSuIEEvIAN
lla:u1$ ,
+ 30 W.A. oytaEgURUDEIR:AUTS)

3 w.A.
919
WYISTUN
[Wads:nA
IWUIGU

20 V.9, 90aInnNSsY

India 25U.A NMANISWAQ, NSINBAS
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% Yo 2019 = 2020F ~ 2021F ; !
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' 47 a7 8 6.1 o = - i .
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o5y 7 1.2
- 23 . o T COVID-19
: 0.7 ) o = a A
0 . : . . . . ¢ dwiut 2021 IMF aauAsegnalanazilumiawy 5.8%
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h -3.0 |
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2.0

¥ dJ ] L% = 2 [ 2
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Source: IMF World Economic Outlook (April 2020), Krungsri Research
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*  Amivlunedsuna IMF A1ALATHNATINENRRILILAD ATUARY -6.1% uaznaNLATHgNANALU Anazuas -1.0% tne IMF Uiuan
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ArdganAAnseiaauniuasiasgnguusluiaaui.A 2020
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2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
RSTAMOM Index (Adjusted Retail & Food Services Sales SA Total Monthly % Change) Copyrights 2020 Bloomberg Finance L.P. 16-Apr-2020 19:43:13

ganfLUANTBsaniTIReaui.A. 1AL -8.7% MoM NINNTNTINGA
12008 v aaewin usinanlaitiusnsnawiuazuia aenflania
f2-3.1% MoM TnunguiieanantanassnAenguideding anasi
50.5% LWasHiiaa fuarIadusiNtinuanag 26.8%

"y
a R K

atnslafinnguiioananinauliun aauisaniiuaune 26.7%
LAZERATU8Y E-Commerce WANTU 3.1%

FIUIUL VBT URIAANITINIUATIUS NI ANTUBENNINUAIIINTANNT

lsznaldu1m5n15 Lockdown

S Last Price 5245.0
T High on 03/27/20 6867.0 : + 7000
= Average 1032.4

! L Low on 01/31/20 201.0 i 6500

Dec 27 Jan 10 Jan 31 Feb 28
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

« Yodrawee Jongsaengtong Investment Consultant

» Panisa Chiaraput Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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