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Major Index Last Week
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‘ Negative O Neutral . Positive
Outlook Outlook Outlook
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110 Portfolio Model

Alternatives,

Satellite 50%
Tactical Weight  Relative | Benchmark 5.0%
Core portfolio 50.0% 50.0% Credits,
Satellite 50.0% 50.0% 10.0%
Cash 5.0% ow 0.0%
Credits 10.0% N 10.0%
Equiti 30.0% N "
uities U 30.0%
9 ° 30.0%
Alternative 5.0% Uuw 10.0%
Fund Details
Cash 5.0% Satellite Portfolio
Credit 10.0% TcLoup, ONE
KF-DIVERS 5.0% 2.0% GECO
KFPREFER 5.0% 2.0%
KFACHINA-
Equities 30.0%
A, 3.0%
KFHTECH-A 7.0% 5.0%
KFACHINA-A 8.0% KFHTECH-A,
TCLOUD 3.0% 8.0%
ONE-GECOM 2.0% KFPREFER,
KFORTFLEX 2.0% 8.0%
ONEUGG,
Alternatives 5.0%
, 7.0%
iPropEN 3.0%
KFHGOLD 2.0%
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Drastic Revisions 60
U.S., China, euro-area predictions raised, emerging markets get 55 —
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Source: Organization for Economic Cooperation and Developme
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Pound Drops
Sterling falls on speculation of the BOE cutting interest rates below 0%

@ Pound -dollar

[ 00:00 ’ 04:00 ’ 08:00 i 12:00 . 16:00 20:00
17 Sep 2020
Source: Bloomberg
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Massive Expansion
BOJ's balance sheet quadrupled on Kuroda's watch

= Bo) Balance Sheet (JPY) - Last Price P SeaT

80) takes
easing campaign

action in response
o Covid-19
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+400T

massive
+3007
+200T
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20

11 2012 2013 2014 2015 2016 2017 2018 2019 2020
Source: BOJ
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Source : European Commission- Press release 17 Sep 2020
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GECOM 6.37% 20.46% 110.10% 64.54% 74.67%
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Top 5 Holdings

Top Holdings %of Total Net Assets

OVERSTOCK COM 10.96
ALIBABA GROUP 5.06
AMAZON 4.59
Paypal 2.79
Netflix 2.62
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Country Allocation Industry Allocation

4% 3% Application Software 5% 4% 3% 0%
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Top 5 Holdings

Internet Services &

a US Infrastructure Top Holdings %of Total Net Assets
7 7 J‘\ stems Software 13%

Canada Specialized REITs Twilio 6.26

New Zealand Movies & Entertainment 17% 58% Zoom VideO 601

China m Internet & Direct Zsca|el’ 523

Marketing Retail
Coupa Software 5.04
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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KRUNGSRI EXCLUSIVE INVESTMENT CONSULTING TEAM

Ittipol Prasongsup, AFPT™ Head of Investment Strategy

Investment Consulting Team

« Panta Chatmat, CFP® Senior Investment Consultant
* Nitchanee Chantasart, CFP® Senior Investment Consultant
« Anucha Keawju, CFP® Investment Consultant

« Thanaphat Chakrabandhu, AFPT™ Investment Consultant

* Yodrawee Jongsaengtong , AFPT™ Investment Consultant

« Panisa Chiaraput , AFPT™ Investment Strategist

» Preechaya Suwanprapa, AFPT™ Investment Strategist
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