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Figure 8. Long-Term US Real Yield (US 10Y Yield Minus CPI) FigI.II'E 10. S&P 500, US 10Y Nominal Yield And Break-even
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Figure 12. Global Cyclicals/Defensives vs US Break-even Figure 13. Global IT Relative Perf Vs US 10y Real Yield
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Figure 14. Global Financials Rel Perf Vs US 10% Nominal Bond Yield Figure 15. Global Value/Growth Perf Vs US 10Y Real Yield
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Figure 17. MSCI US/RoW And US 10Y Real Yield Figure 18. MSCI EM Relative Perf And US 10Y Break-even
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Post Pandemic
Alibaba's revenue growth is seen picking up, but still below pre-Covid-19 levels

A Laggard
Alibaba's lagged most of China's largest tech corporations this year
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Disclaimer

1. Bank of Ayudhya Public Company Limited believes the information contained in this document is accurate
at the time of publication, but does not provide any warranty of its accuracy. Similarly, any opinions or
estimates included herein constitute a judgment as of the time of publication. All information, opinions and

estimates are subject to change without notice.

2. The funds may invest in derivatives to hedge the foreign exchange risk depending upon market situation
and fund manager's discretion. This transaction would cause the hedging cost and resulting in the
reduction of fund's return from higher cost and the investors may encounter risk of THB/USD foreign
currency exchange and may get loss or profit from the currency exchange and may receive the money

back less than the initial investment.

3. Investment contains certain risks, including possible loss of the principal amount invested. Before remitting
in money, please carefully study the prospectus. Past performance is not a guarantee of future results.
Return calculations of mutual funds contained herein are according to the Association of Investment
Management Companies’ standards. This document is not the fund's prospectus, produced for general

information only. Shall you have any queries, please contact the Management Company.
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