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Figure 1: High-rise Housing:
Construction Permits
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Source: Real Estate Information Center (REIC)

Note: Bangkok Metropolitan Region (BMR) is defined as Bangkok and
the five adjacent provinces of Nakhon Pathom, Pathum Thani,
Nonthaburi, Samut Prakan, and Samut Sakhon.

Figure 2: Low-rise Housing:
% Land Allotment Permits
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Source: REIC

Note: Based on the number of units permitted for land allocation. Low-rise
housing includes detached houses, duplexes, and townhouses.
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Table 1: Market Share of Developers

.. number of units (%) Value (%)
Plc. Non-Plc Plc. Non-Plc

2008 48 52 51 49
2009 56 44 55 45
2010 61 39 67 33
2011 55 45 61 39
2012 62 38 63 37
2013 69 31 68 32
2014 69 31 68 32
2015 60 40 63 37
2016 84 16 81 16
2017 77 23 78 22
2018 73 27 73 27
2019 63 37 71 29

Source: Agency for Real Estate Affairs (AREA)

Figure 3: Proportion of New Housing Units in BMR
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Figure 4: Proportion of New Housing Projects in BMR
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Figure 5: Property Cycle, GDP Growth, and Major Events
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Figure 7: Absorption Rate
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Figure 8: Housing Transferred in BMR
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Table 2: Unsold Supply by Price

2015 2016 2017 2018 2019

Detached houses
THB<2m 713 866 380 221 196
THB2-3m 3,240 2,993 1,732 1,300 1,150
THB3-5m 17,950 17,048 16,690 15,165 14,779
THB5-10m 14,236 14,836 13,910 12,788 14,866
THB10-20m 2,219 2,007 2,606 4,299 4,898
THB>20m 1,468 1,777 1,653 1,659 1,617

Total units 39,826 39,527 36,971 35,432 37,506
Townhouses
THB<2m 19,922 22,958 22,490 17,416 17,545
THB2-3m 18,290 20,690 28,482 31,407 31,474
THB3-5m 9,032 9,540 10,093 12,709 15,129
THB5-10m 1,422 1,303 1,408 1,540 2,191
THB10-20m 324 156 96 149 151
THB>20m 9 7 2 1 20

Total units 48,999 54,654 62,571 63,222 66,510
Condominiums
THB<2m 34,234 34,421 33,696 27,216 32,136
THB2-3m 15,479 15,425 20,818 21,893 29,526
THB3-5m 9,195 11,151 11,075 15,640 15,938
THB5-10m 5,442 5,555 7,515 11,458 11,642
THB10-20m 1,811 1,887 2,193 3,162 3,012
THB>20m 1,188 1,360 1,493 1,917 1,628

Total units 67,349 69,799 76,790 81,286 93,882

Source: AREA
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Figure 12: Accumulative Unsold Units by Segment

(as of 2019)
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Figure 13: Housing Transferred in BMR Figure 14: Value of Condominium Transfers of Foreigners
by Nationality
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Source: Department of Land Source: BOT, Krungsri Research

Note: The value of money transfers made for purchases of condominiums by foreign buyers is
calculated from the value of sales of foreign currency made to make down-payments or to buy
condominiums outright, together with the value of withdrawals from accounts denominated in
Thai baht but held by residents outside the country that were made to purchase condominiums.
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Figure 16: Property Credit Outstanding (Nationwide) Figure 17: Outstanding Mortgage Loans to Individuals
(Nationwide)
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e==0== Growth of property credit (RHS) Note:  Loans to Individuals collected from commercial banks, finance companies,
credit fonciers, GHB, GSB, life insurance companies, and National Housing Authority
Source: BOT

Note : Property credit outstanding (accordance with the International Standard
Composing of Thai commercial banks that exclude branch offices abroad,
Foreign banks branches) is the outstanding loan as at the end of reporting date.
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Figure 18: Annual Housing Supply and Units Sold — Detached Houses
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Figure 20: Annual Surplus/Deficit — Detached Houses
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Source: AREA, REIC
Note:
**Annual Surplus/ Deficit = New Supply — Total unit sold

*Stock of detached houses calculated from unsold stocks of the previous year.
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Figure 21: Annual Housing Supply and Units Sold — Townhouses

thousand units
120

s Newly Launched Stocks @=Q== Units Sold

100
80
60
40

20

0
1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019

% Figure 22: Absorption Rate — Townhouses

80
60
40

20

1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019

Figure 23: Annual Surplus/Deficit — Townhouses
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Source: AREA, REIC
Note: *Stock of townhouses calculated from unsold stocks of the previous year.
**Annual Surplus/ Deficit = New Supply — Total unit sold
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Figure 24: Annual Housing Supply and Units Sold — Condominiums
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Figure 25: Absorption Rate — Condominiums
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Figure 26: Annual Surplus/Deficit — Condominiums
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Source: AREA, REIC

Note:  *Stock of condominium calculated from unsold stocks of the previous year.

**Annual Surplus/ Deficit = New Supply — Total unit sold
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Figure 31: Monthly Absorption Rate (Time to go)
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Note: Time to go reflects a period that all supply has been sold out with respect to a current rate of sales.
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Figure 32: Potential Areas for Housing in BMR (2020-2022)

Zone Location

A Rangsit/ Pathum Thani

B Chaeng Watthana/ Song Prapha
A C Nonthaburi /Bangsue
D Phaholyothin/ Ram Inthra
E Northeast of Bangkok
N F Ratchada/ Lad Phrao
Ff’_\ G East of Bangkok
E H Bangna/ Samut Prakan
M | Central business district (CBD)
: J Suksawat
ﬂ’/——( K Rama2/ Petkasem

L Thon Buri/ Bang Phlat

M Pinklao/ Phuttamonthon

N Nonthaburi/ Bang Bua Thong

Source: AREA, Krungsri Research
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Figure 33: Accumulative Unsold Units & Absorption Rate

Accumulative Unsold Units by Area Housing
. . (Detached+Townh +Condomini )
units Zone Location
30,000 Total Supply Sold Unsold  %Unsold
] . . .
Detached houses Townhouses Condominiums (units) (units) (units)
25 000 A Rangsit/ Pathum Thani 35,631 9,402 26,229 73.6
! B  Jaengwattana/ Songprapa 9,892 3,059 6,833 69.1
2 C  Nonthaburi /Bangsu 16,099 7,766 8,333 51.8
0,000 D  Phaholyothin/ Ram Inthra 16,948 5,212 11,736 69.2
E  Northeast of Bangkok 19,477 5,178 14,299 73.4
15,000 F_ Ratchada/ Lad Phrao 16,670 7,178 9,492 56.9
G  East of Bangkok 18,509 5,793 12,716 68.7
10,000 H Bangna/ Samut Prakan 37,949 12,375 25,574 67.4
| CBD 28,719 11,847 16,872 58.7
5,000 J Suksawat 8,831 2,750 6,081 68.9
K Rama2/ Petkasem 25,122 6,527 18,595 74.0
0 L Thon Buri/ Bang Phlat 15,344 6,016 9,328 60.8
A B C D E F G H 1| J K L M N M  Pinklao/ Phuttamonthon 7,839 2,059 5,780 73.7
ZONE N Nonthaburi/ Bang Buathong 34,880 8,850 26,030 74.6
Total 291,910 94,012 197,898 67.8
Detached Houses Townhouses Condominiums
Zone Location i i i
Total ;i sold Unsold APSOrPtion  Total L cold Unsold APsorption [ Total v ol Unsolg Absorption
Supply rate Supply rate Supply rate
A Rangsit/ Pathum Thani 8,626 1,890 6,736 21.9% 17,420 4,864 12,556 27.9% 9,585 2,648 6,937 27.6%
B  Jaengwattana/ Songprapa 977 160 817 16.4% 2,652 939 1,713 35.4% 6,263 1,960 4,303 31.3%
C  Nonthaburi /Bangsu 85 22 63 25.9% 975 360 615 36.9% 15,039 7,384 7,655 49.1%
D  Phaholyothin/ Ram Inthra 3,986 841 3,145 21.1% 5,185 1,758 3,427 33.9% 7,777 2,613 5,164 33.6%
E Northeast of Bangkok 7,921 1,443 6,478 18.2% 6,995 1,885 5,110 26.9% 4,561 1,850 2,711 40.6%
F  Ratchada/ Latphrao 146 56 90 38.4% 260 141 119 54.2% 16,264 6,981 9,283 42.9%
G  East of Bangkok 3,099 750 2,349 24.2% 4,716 1,439 3,277 30.5% 10,694 3,604 7,090 33.7%
H  Bangna/ Samut Prakan 5,554 1,340 4,214 24.1% 14,739 4,986 9,753 33.8% 17,656 6,049 11,607 34.3%
| CBD 37 16 21 43.2% 95 40 55 42.1% 28,587 11,791 16,796 41.2%
J Suksawat 1,073 317 756 29.5% 6,569 2,136 4,433 32.5% 1,189 297 892 25.0%
K Rama2/ Petkasem 4,422 1,062 3,360 24.0% 11,618 3,828 7,790 32.9% 9,082 1,637 7,445 18.0%
L Thon Buri/ Bang Phlat 222 36 186 16.2% 29 15 14 51.7% 15,093 5,965 9,128 39.5%
M  Pinklao/ Phuttamonthon 2,066 607 1,459 29.4% 2,484 762 1722 30.7% 3,289 690 2599 21.0%
N Nonthaburi/ Bang Buathong 10,302 2,470 7,832 24.0% 21,472 5,546 15,926 25.8% 3,106 834 2,272 26.9%
Total 48,516 11,010 37,506 22.7% 95,209 28,699 66,510 30.1% 148,185 54,303 93,882 36.6%
Zone Location Proportion Unsold (%) _ T \Qf‘ - o
Detached Houses : Townhouses: = Condominiums Z gr,
A Rangsit/ Pathum Thani 26 48 26 v ad 2 =
B Jaengwattana/ Songprapa 12 25 63 3
C Nonthaburi /Bangsu 1 7 92
D Phaholyothin/ Ram Inthra 27 29 44
E Northeast of Bangkok 45 36 19
F Ratchada/ Latphrao 1 1 98
G East of Bangkok 18 26 56
H Bangna/ Samut Prakan 16 38 45
| CBD 0 0 100
J Suksawat 12 73 15
K Rama2/ Petkasem 18 42 40
L Thon Buri/ Bang Phlat 2 0 98
M Pinklao/ Phuttamonthon 25 30 45
N Nonthaburi/ Bang Buathong 30 61 9
Total 19 34 47

Source: AREA
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