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Figure 1: Refinery Process
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Figure 2: Crude Oil Yields and Demand
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Figure 3: Variable Cost Structure
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Figure 4: Nelson Complexity Index
(2017)
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Figure 5: Imports of Crude Oil by Source
(2018)
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Figure 6: Thai Refinery Capacity
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Figure 7: Import Price Parity
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Figure 8: Thailand’s Price Structure
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Figure 9: Thailand Petroleum Market (2018)
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Figure 10: Singapore Petroleum Prices, Dubai Prices,
and Gross Refinery Margins
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Figure 11: Domestic Prices
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Figure 12: Domestic Sales

-10
-20
2014 2015 2016 2017 2018
Gasoline Diesel s | P
LPG eeeee Total
Source: EPPO
Figure 13: Production and Utilization Rate
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Figure 14: Profit and Gross Margins
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Figure 15: Dubai Oil Price Forecast
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Figure 16: Domestic Petroleum Price Forecast
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Figure 17: Domestic Petroleum Demand
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Table 1: Forecast
2018 2019F 2020F 2021F

Dubai price ($/barrel)

Singapore Market

* Gasoline price

* Diesel price

Domestic market

e ULG-95 (THB/Litre)

« Diesel (THB/Litre)

* Consumption (%)

* GRM (S$/barrel)

Source: Krungsri Research
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