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Exiting and New Supply of Retail Space in BMR
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Occupancy Rate by Location
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Average Rental Rates by Location
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Area and Store format of
Retail Space in Bangkok

(as of 1Q20)

By Area
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By Segment
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* Downtown: Comprises the prime locations which for business and retail projects, including Silom, Sathorn, Rama I, Pathumwan, Ratchadamri and early Sukhumvit (up to Soi 24), which are generally accessible by BTS.

* Midtown: Secondary location in Bangkok bounded by the inner ring road, including major residential areas and secondary business centres. The target shoppers are middle- to high-income earners in the area, which covers (Lad Phrao, late
Sukhumvit (from Soi 24 to 63), Ramkhamhaeng, Bang Kapi, Chatuchak, Phaholyothin, Ratchadapisek, Rama IX Road, Victory Monument, Pinklao, Riverside, Rama Ill Road, Wong wien yai and Wangburapa.

* Suburbs: The outlying areas of Bangkok with easy access to the city center; they form the gateway to the five neighbouring provinces the gateway to the five neighbouring provinces and upcountry areas. (Lak Si, Don Muang, Rangsit,
Ramindra, Sukhapibal 1-3, Srinakarin, Bangna-Trad, Samrong, Theparak, Rama Il Road, Bang Khae, Bang Bua Thong, Bang Yai, Rattanathibet and Chaengwattana)

Latest update: August 31, 2020

Krungsri Research | P 1



A member of (<) MUFG
& glabal financisl group

Industry Indicators

4

Retail space in BMR (Wu

=
1

v

11lan)

Retail Sales Index (RSI)

Supply, Demand and Rental Rate

Source: CBRE

2015 2016 2017 2018 2019 2020 Total SuEEl! Total demand Rental rate (THB/sg.m./month)
2068 2032 2148 2361  259.1  253.7 -
Jan 203.6 208.0 2133 2303 248.2 246.0 Year millionsq.m. %QoQ Year millionsq.m. %QoQ Year Downtown Midtown Suburbs
Feb 225' . 23 4' B 250'5 5 60' 1 % 4'2 5 49'7 2018 5.90 -0.09 2018 549  -0.13 2Q18 3500 - 5500 2000 - 3500 1200 - 3000
Mar : : : : : : 3018 5.91 0.14 3018 547  -0.40 3Q18 3500- 5500 2000 - 3500 1200 - 3000
Apr 198.8 1999 2075 2236 2540 1793
4Q18 6.13 3.69 4018 577  5.50 4Q18 3500-5500 2000 - 3500 1200 - 3000
May 2054 2153 2318 2464 2717 1958
1Q19 6.21 1.35 1Q19 581  0.66 1Q19  3500-5500  2000-3500 1200 - 3000
Jun 2126 2182 2303 2475  265.1
2Q19 6.23 0.30 2Q19 58 076 2Q19  3500-5500  2000-3500 1200 - 3000
Jul 2084  207.4 2214 2567  258.5 6.30 120 5.9 106
3Q19 - : 3Q19 : : 3Q19 3500 - 5500 2000 - 3500 1200 - 3000
Aug 262 232 58 3. I8 4Q19 635 07 4Q19 602 170 4Q19  3500-5500  2000-3500 1200 - 3000
Sep 2104 2116 2320 2938 2535 1qz0 &35 0.05 1020 802 010 1820 3500-5500  2000-3500 1200 - 3000
Oct 2136 2063 2183 2628  254.7
Nov 2171 2182 2339 2653  253.8
Dec 2469 2455 2560 2833  270.3
Avg 2129 215.0 228.6 253.4 261.4 224.9
% YoY 0.0 1.0 6.3 10.8 3.2 -14.0
Note: Retail Sales Index (RSI) at 2002 price Source: CBRE
Source: BOT
Occupancy rate (%)
By Area By Type
Year Downtown Midtown Suburbs Avg Year Enclosed mall Community mall Onsite retail space Avg
2Q18 91.7 91.4 94.7 93.1 2Q18 93.8 90.6 913 03.1
3Q18 91.6 90.8 94.1 92.6 3Q18 93.3 90.3 90.6 92.6
4Q18 94.5 91.7 95.5 94.2 4Q18 94.0 94.9 94.7 94.2
1Q19 92.5 91.7 95.3 93.6 1Q19 93.4 94.7 92.9 93.6
2Q19 91.4 91.8 9.8 94.0 2Q19 94.2 94.0 9.2 94.0
3Q19 91.1 91.7 96.7 93.9 3Q19 94.4 92.0 93.0 93.9
4Q19 9.5 92.0 95.5 94.8 4Q19 95.7 91.5 92.5 94.8
1Q20 9.2 92.0 95.8 94.8 1Q20 95.8 91.4 9.2 94.8
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