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Figure 1: Supply Chain Structure of Steel Industry in Thailand
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Table 1: Top 10 of Steel Producers in Thailand Table 2: Top 10 of Steel Traders in Thailand
Rank Company Ll Products Rank Company SIETS Products
(%) (%)
1 Millcon group (MILL) 5.8  Steel bar & structure 1 Posco group (INOX) 10 Steel sheets
and parts
2 NS-Siam United Steel 5.3 CRC, galvanized sheet 2 M R 45 e[, el
3 G Steel (GSTEL) and GJ 4.8 HRC, structural, pipes
Steel (GJS) and automotive 3 Metal One 3.9 Steel and stainless
4 Sahaviriya (SSI) 4.8 Steel bars and
wire rod 4 JFE Shoji Trade 3.1 Plate, pipe and
construction steel
5 VELE) R (Tl £ Steel. I 5 Nippon Steel and 2.9 Sheet, pipe, structural
wire rod . .
Sumikin Bussan and construction steel
6 MC Metal Service Asia 3.6 Steel sheets, coil 6 Treemit Marketing 2.5 Bar and galvanized
sheets
7 Thai Metal Trade (TMT) 2.7 Structural steels 7 ThailNon-Ferrous 2.3 Metal wholesale
Metal International
8 BlueScope group 2.5 Coated steel sheets 3 s Metal 23 Sl s i) s
9 United Coil Center 2.1 HRC, CRC and 9 Insight Steel 2.0 Steel bars
galvanized sheet
10 Kobelco & Materials 2.0 Metal tubes
10 JFE Steel 1.7 Steel sheet and bar Copper
Source: Department of Business Development (DBD), TSIC: C241000, C251100, 251200 and Source: Department of Business Development (DBD), TSIC: G466220, G466210 (exclude
€243110, compiled by Krungsri Research (as of 2017) traders of vehicles and other metals), compiled by Krungsri Research (as of 2017)

Note: Ranked by total revenue and fixed asset Note: Ranked by total revenue and fixed asset
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Figure 2: Domestic Demand Breakdown by
Steel Consuming Sector (in 2018)

Packaging 3.9% Others 0.7%

Machinery
11.1%
Appliances
9.2% .
Construction
57.1%
Automotive
18.0%

Source: Iron and Steel Institute of Thailand (ISIT), as of 2018

Figure 3: Thailand Steel Sale, Export and Production
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Figure 4: Thailand Steel Import
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Source: ISIT (as of December 2018)

Figure 5: Production Cost Structure
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Source: NESDB, calculated by Krungsri Research from 10 Table
(the latest data in 2010)
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Figure 6: Steel Import Products (in 2018)
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Source: Trademap, compiled by Krungsri Research

Table 3: Top 5 Countries from which Thailand Imported Steel
in 2018 (by major imported products)

Steel bar, section & wire rod

Scrap, pig iron and ingots

Figure 7: Steel Export Products (in 2018)

Pipes
HRC & CRC

Structure & parts

Others million
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Table 4: Thailand’s Top 5 Export Market in 2018
(by major exported products)

No HRC& Billet& Steelbar, Scrap, Coated Steel No Steel bar, Scrap, Pipes HRC & CRC  Structure
CRC slab section & ironore & steel products section & iron ore & and parts
wire rod ingot wire rod ingot
1 Japan Iran China USA China China 1 Japan Philippines USA USA Japan
(59%) (40%) (47%) (23%) (47%) (50%) (19%) (21%) (49%) (23%) (43%)
2 China Japan Japan Russian Japan Japan 2 Vietnam India Australia Malaysia USA
(17%)  (15%) (28%) (10%) (22%) (14%) (16%) (19%) (5%) (13%) (8%)
3 Korea Russia Korea Myanmar  Viet Nam Malaysia 3 Lao PDR Indonesia  Myanmar  Vietnam New
(13%)  (14%) (7%) (8%) (19%) (7%) (8%) (12%) (5%) (10%) Ze(a'af;d
6%
4 Taiwan India Taiwan India Taiwan Taiwan i R
(3%) (5%) (5%) (8%) (8%) (3%) 4 China Bangladesh  Cambodia Lao PDR Lao PDR
(6%) (10%) (4%) (6%) (5%)
5  Vietnam UAE Vietnam  China (3%) Malaysia Korea 5 India Korea Malaysia Italy Oman
(2%) (5%) (5%) (1%) (3%) (4%) (10%) (4%) (5%) (4%)

Source: Trademap , compiled by Krungsri Research
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Figure 12: Thailand Steel Production and Apparent Use
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Figure 13: Domestic and Global Steel Price Indices
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Figure 14: Apparent Use and Production of
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Figure 15: Apparent Use and Production of

Flat Products
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Figure 16: Thailand Steel Export and Import by Products
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Figure 17: Thailand Steel Export by Top 3 Countries
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8/ “Flat demand for next ten years”, Asian steel market outlook (2016) and ISIT.

Figure 18: Thailand Steel Import by Top 3 Countries
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Figure 20: Revenue of Listed Company
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Figure 21: Gross Profit Margin of Listed Company
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Figure 22: Global Steel Production and
Consumption Trend
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Figure 23: Global Steel Inventory
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Note: Global inventory data from Bloomberg is revised.

Figure 24: Domestic Steel Apparent Use Trend
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Figure 25: Thailand Steel Export Volume Trend
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Source: ISIT, forecast by Krungsri Research

Figure 26: Steel Prices Forecast
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20

HRC
15

10

2016 2017 2018  2019F  2020F  2021F

Source: ISIT, forecast by Krungsri Research

Figure 27: Long Steel Apparent Use Trend
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