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Key Messages taken from Fed Chair’s Speech
presented to the 2020 Fed Annual Conference

Messages

Implications

“flexible form of average
inflation targeting”

Fed is likely to keep interest
rates near zero for longer
than 2022, allowing inflation
to temporarily move away
from a fixed target of 2%

“maximum employment
is a broad-based and
inclusive goal”

Fed is going to focus on
shortfalls rather than
deviation in employment
from the maximum level.

Source: FED, Bloomberg, Capital Economics, Krungsri Research
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Thailand’s Export Markets
Growth (%) Share (%)
2019 Jun-20 Jul-20  7M20 7M20
USA 11.8 14.5 17.8 4.5 14.5
EU -6.6 -22.7 -16.0 -17.1 7.9
Japan -1.7 -21.6 -17.5 -10.5 9.7
China -3.8 12.0 -2.7 4.5 12.8
ASEANS5 -9.8 -38.8 -24.6 -9.7 14.0
CLMV -6.3 -17.8 -13.2 -11.8 10.6
Australia -4.2 -22.7 -13.5 -14.0 4.7
Middle East -1.6 -10.4 -16.4 -10.5 3.2
Source: MOC
Domestic Tourism in 2020
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